


THE SPECTATOR. 





7 
a cd 


An American WEEKLY Review or [NSURANCE. 





[Entered at the New York Post Office as Second-Class Matter.] 








Votume LXII. 
Numser 15, 


New York, Thursday, April 13, 1899. 


SusscripTion, $4.00 PER ANNUM, 
: StncLe Copigs, 25 CENTs. 








PROTECT YOUR CUSTOMERS. 


By giving them CoNTINENTAL Safety Fund Policies. 

Secured by net surplus of over three and a quarter 
millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized 
force of travelling men necessitated by the Company’s 
large business. 

Forty millions of dollars paid for losses since organiza- 

~ tion, and nearly fifty years of business, are guarantees 
of fair treatment. 

Every honest loss claimant paid one hundred cents on 
the dollar. 











PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘ Annexes.”’ 

Steadfastly protects its loyal agents against dishonest 
or unfair practices. 

Will make a commission arrangement, sharing with 
you the profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘ fair weather ’’ friend ; 
that is, does not withdraw, as many companies do, 
when local rate wars occur. 


CONTINENTAL FIRE INS. CO. 


CONTINENTAL BLDG., NEW YORK. 


RIALTO BLDG., CHICAGO, ILL. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - = $8,000,000.00 
Assets, January, 1899, 10,206,488.90 


Surplus over all Liability of Capital and Reinsurance 


$2,526,555.98 





CHARLES PLATT, President. EUGENE L. ELLISON, Vice-Pres. 
BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 

JOHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, MarineSec. 





READY RECKONER. 


EARNED AND UNEARNED PREMIUMS. 





READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; By WILLIAM ELLsworTH, Jr., 
of the Continental Fire Insurance Company. 

This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLSWORTH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE Reapy RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required of every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 





THE SPECTATOR COMPANY, 


PUBLISHERS 


g5° William Street, New York 
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1829. CHARTER PERPETUAL. 1899. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














Capital oiccsccccccss cece seseesnesbetcnve Se OEE ne NE NT ee ee eseeees $400,000.00 
Reamhrnmint: RORUNG 6s. 8 4.0 kc gh ws He edhe oe 80 280s bee RENO eT E hee Ee petavse shgee eee eee « 1,586,453.92 
‘Semtid Siete WiAMaE, Gh. « «<3 35s 65 sn Se nwa 8s 0 Fhe S ae OES ea aN ARETE ORS RRL OLR 41,126.03 
Net Surplus.ecccccccccssccdccsccresssdsucceeveccvers ea nde tede kanes S¥ Cee RAEN ees 1,150,149.78 
TOTAL ASSETS, January 1, 1899..+-+ +e seer rece ee ere reece see eereeeeeteaeaeaee 351775729°73 
OFErICERS : 
JAS. W. McALLISTER, PRESIDENT. EZRA T. CRESSON, SECRETARY. 
GEORGE F. REGER, Vict-PRESIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 
DIRECTORS : 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, SamuelY.Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drenoer, Secretary. 
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“ Simply write, “] want my money,” 


if our mattress is not even all you have hoped for. There will be no unpleasantness 
about it at all. You'll get your check as quick as the mail will carry it. This 
merely goes to show how sure we are that the Ostermoor 


Patent Elastic Felt Mattress 


is the equal in cleanliness, durability and comfort of any $50 Hair Mattress ever made, and it 
costs only $15. We know that we make the best mattress in the world, but it is hard for us 
to convince you, individually, of it without atrial. Perhaps you don’t need a mattress now. 
Don’t let that keep you from sending for our 


os 












Cc i 
Felt Sheet, FREE book, ‘‘ The Test of Time.’’ Each book 
closing the costs us 25 cents, but we will get rich if we can 


tick by hand. 
interest enough people merely to send for it; 


write to-day. 
2 ft. 6 in. wide, weight 25 Ibs., = $8.35 


'3 ft. wide, weight 30 Ibs., . 10.00 
3 ft. 6in. wide, weight 35 Ilbs., = 11.70 
4 ft. wide, weight 40 Ibs., = 13.35 


4 {t. 6 in. wide, weight 45 Ibs., = 15.00 
All 6 feet 3 inchés long, or any length desired, Express prepaid. 


W ARNING Not for sale by stores. A few unscrupu- 

lous dealers are trying to sell a $5 mat- 
tress for $10 and $15 on our advertising. “ee Elastic 
Felt Mattresses can only be bought of 


OSTERMOOR & COMPANY, Elizabeth Street, New York 


We have cushioned 25,000 churches. Send for our book, ‘‘ Church Cushions.’”’ 


BEBE BER EE EBE ER ER EEEREEERBEPEPRBERERR SE 


| TRADE- MARK 


Pat ee ee 


& 


a 
i £4 545645055440440404068400004 
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[nsurance Company 


NEW YORK 
HENRY B. STOKES, President 


THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 
PAID-UP VALUES 
AND 
LOANS AT 5% 


AGENTS WANTED IN UNOCCUPIED TERRITORY 


London Guarantee «° Accident Company 


LIMITED, 
. OF LONDON, ENGLAND. 
ORGANIZED 1869. 











J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C Ee 


EMPLOYERS’ LIABILITY. . 
Eastern Department, 
62 OEDAR ST., NEW YORK, 








SOE erivie 
CASUALTY 4np 
SURETY CO. 


ELEVATOR AND 
TEAMS 
OF ST. LOUIS. 
CASH CAPITAL, $250,000. 


UNIO 


WRITES “DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 


EMPLOYERS’ LIABILITY, WoORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


TuHeEo. E. GATy, 
3d Vice-Pres’t and Gen’l Mgr. 


C, P, ELLERBE, 
President. 


Jno. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


or®TO 
W. M. Byrng, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirH, Davis & Co,,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunks, Resident 
anager New England States, 518 Exchange Bldg., Boston, Mass.; John W. Donohue, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 
Liabilities 
Net Surplus 


2,044,624.89 
I .379,725-34 


Assets, January 1, 1899 3,424,350.23 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





A NEW EDITION OF 


~A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value... The A BC oF Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 


Vi1Z.: 
$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use, 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


SURPLUS TO POLICYHOLDERS, - - - $?4lol?7.20 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident, Plate Glass Insurance and Sprinkler Leakage 
Insurance. 

New York Offfice, 142-146 Broadway, 


ANDREW FREEDMAN, E. W. DELEON, 
Resident Director. Resident Manager. 


GOOD AGENTS WANTED. 
Deposited with New York and Maryland Insurance Departments, $500,000 


JOHN T. STONE, Prest. 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1899. 


To those who desire to do fully, at its least co t and to the 
utmost of their financial ability, their duty to their families, and 
to use life insurance for their protection and not for a specula- 
tion for themselves, THE CONNECTICUT MUTUAL offers the 
utmost that life insurance can accomplish, in its simplest, clear- 
est forms, of perfect equity and perfect mutuality, on the 
soundest basis of any, and at a lower cost than has been 
achieved by. any other company. Greater service can no life 
insurance company render. 


Jacos I, (;REENE, President. 


JouN M. 'l'ayLor, Vice-Pres’t. 


HERBERT H, WHITE, Sec’y. 
DANIEL H. WELLS, Actuary. 





THE 


Merchants Life Association 


sOF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annualinstalments 
with interest, and also provide for such advantages in the distribution 
of the surplus as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WWM. A. ELLIS, General Manager. 


1899 EDITION. 


Benefits Under Accident Policies. 








A Chart showing at aglance the benefits granted under the 
personal accident policies of. stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly cost of a $5000 policy. 

In the’ case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy, Manilla Binding, - - 25 Cents. 
oe Leather ss ao, « Be 


THE SPECTATOR COMPANY, 


95 William Strect, New York. 


The Security Mutual Life {ns. Go. 


HOME OFFICE, PHELPS BANK BLDG., BINGHAMTON, N.Y. 





WM. G. PHELPS, 
President. 


JAMES W. MANIER, 
Treasurer, 


100,000 deposited with the New York Insurance Department for the 
protection of policyholders. 


LOW RATES. 
LIBERAL POLICY-CONTRACTS. 
ATTRACTIVE PLANS. 


Live, wide-awake Agents make money’ representing the SECURITY. 


For terms and territory, address 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





WANTED. 


A few competent, reliable men 
with good records for Depart: 
ment and District Managers,with 
whom liberal commission and re- 

vee newal contracts will be made. 
No “ hos beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 





THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





THE 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Combination General Accident policies giving double benefits in case of rail- 
, Toad accidents. Also insures Owners of Buildings for a nominal Premium 

against Claims and Lawsuits arising from 


| ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, « - - - = 
Managers for the United States. 


Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York 


51 CEDAR STREET, NEW YORK. I 
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20™ (Century Pouicies 


LiIFE—ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CaLirornia. 


Pacific Mutual Building 
SAN FRANCISCO. 





1860. 


Leer FIREMENS INS. CO., 
PHILADELPHIA. 


1899. 


ASSETS, JANUARY 1, 1899, - - - 
NET SURPLUS, - - - - - - 


$1,532,553 
251,368 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SEcRETARY. 





UN INSURANCE OFFICE 


OF LONDON. 
FounDED * - 2e« © e A. yi 1710. 


« 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 





Trustees of the Company's Funds in the United States: 
es Henry M, ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, NEw York. 


CenTRAL DEPARTMENT, Rialto Building, Chicago. 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 





HE AMERICAN UNION LIFE INS. CO. 


OF NEW YORK. 


M. M. BELDING, President. CHAS. S. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INCREASE DURING 1898: 


Increase in Assets..... a aciqumaubiel a's neue Socemueenel-weadasen cas 5% 
TROREGSE TE PRNGTRNOE 1M IOC. << 5 ona cnccecccean caseucanncane 28% 
Increase in Income....c0---.20---- wa eer taa a clea ena asda ee ae 37% 
Increase in Resetve......... .-----0- ay ot NPS: eee te ee 38% 


Men of character and ability desiring permanent and profitable contracts are invited 
to address the Company at the 


HOME OFFICE, 5-7-9-11 Broadway, 
NEW YORK. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Aix LA CHAPELLE, GERMANY. 
Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 
UNITED STATES TRUSTEES: 


Hon. CHARLES A, SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & EFBN NBD Y. 
Cc. M. SLOCUM, Assistant Manager, 
29 and 31 Liberty Street. 


New York Office, - - 








CALCULATING MACHINES. 
TATE’S ARITHMOMETER. 


This machine is generally regarded as being the most complete and practical one yet 
produced. It is thoroughly reliable, stands oy Peer He kind of work without derangement, 
and is so well made as to practically never require repairs. The Tate Arithmometer is in 
use by actuaries and mathematicians in all parts of the world, and is universally commended 
by them after long and severe tests. This instrument is made in two sizes, a cut of the 16 
figure product machine being shown below, 
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Among the many testimonials received showing the efficiency of the Arithmometer, we 
pee one of the latest (1897), from Mr, Henry D. Smidt, under Colonial Secretary at 

ape Town: 

** I wish to state that the Arithmometer supplied this department in 1890 has proved to 
be wholly satisfactory. I venture to say that it has been in more constant use and has 
done more work than any instrument used for a like period. It has been in constant use 
for all statistical, actuarial and other Government purposes, and | have never known it to 
fail in a single instance to the slightest extent. It has remained in perfect adjustment and 
is still in as perfect condition as it was when first received here.” 

> PRICES OF TATE’S ARITMOMETER. 
Machine giving 16 figuresin product, = = = $400.00 
“es oe 12 eé oe sé o 300.00 


THE ODHNER CALCULATING MACHINE, 


The “ Odhner’”’ is very simple in construction, substantially made, compactly put to- 





oo 


gether, and is absolutely accurate. The illustration herewith gives an excellent idea of its 
appearance, The ‘* Odhner’”’ is well known in Europe, many hundreds of them being used 
in Russia, Germany, France, Holland, England and elsewhere with the greatest satisfac- 
tion, as is shown by testimonials given the manufacturers. The ‘* Odhner’”’ will work any 
combination of figures, however complicated, with the greatest facility and with perfect 


oe PRICES OF THE ODHNER. 
‘*A’’—15 figures in product, . - = 

“oe B’’--13 oe «sé oe - _ = a = 

(Size ‘* A’ is mostly used by insurance companies.) 


THE GERMAN ARITHMOMETER, 


Like the foregoing machines, by the German Arithmometer, which is ve popular with 
many insurance companies, calculations such as addition, subtraction, multiplication, divis- 
ion, squaring, cubing, extracting of square roots, etc., can be performed with rapidity and 
unfailing accuracy, and without mental effort. 1t is set for any required calculation by 
the shifters in the grooves, and the calculation is performed by turning the handle. The 
lower row of figure holes records the number of turns of the handle, and the upper row 
gives the result. The machine will multiply two factors, each of which may have as many 
figures as there are grooves in the plate. 


$160.00 
130.00 


THE SPECTATOR COMPANY. AGENTS. 





The machinze is mechanically perfect and built in the most substantial manner, so that 
it will retain its efficiency and accuracy for a very long time. There are a great many of 
these machines in use in public and private offices and scientific laboratories in the United 
States and Europe, and they are in all cases giving great satisfaction. 


PRICES OF THE GERIIAN ARITHMOMETER. 


‘*A’’ 6 grooves, 12 figures in product, = -= = $193.25 
os B’” 8 “se 16 oe oe oe am en as 241.50 
“co” 10 se 20 se ee ee s oe o 338.25 


Any of the above machines will be delivered free to any address in the United States 
on receipt of order. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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HE NATIONAL LIFE INSURANCE CO. 
OF MONTPELIER, VT. 


January 4, 1899 Net Assets, - $45,097,751.04 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President 
OSMAN D. CLARK, Secretary. 


NEW YORK OFFICE, 
149 Broapway, Singer Building. 


J. F. Mak ey, Gen’l Manager. 





W ESTERN ASSURANCE COM PANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 


J. J. KENNY, Vice-President and Managing Director. 





UNITED STATES STATEMENT, JANUARY 4st, 1899 


sO omc ia 0a. 510s 0S nS adie oo 560 wR SOO 0 gnie 08's ote cee e $1,684,870. 89 
SURPLUS IN UNITED STATES........-06-00+- 634,206.57 





TIME-TRIED AND FIRE-TESTED. 





a ase INSURANCE COMPANY 

OF HARTFORD, CONN. 
Cantal all pail tei ccswccccccswsco-nenpeiies bos nemep ocaune ce peewnpenabueecesne $2,000,000.00 
Rens Semin 6 AOD ooo in pcccncaccccouudcs>eranaeonndeoasteasseceeeseene 5,511.407.71 
Surplus over all liabilities, including reinsurance -.... eeaseni enon eee eeee e- 1,183,757.88 





J. H. MITCHELL, Vice-President. 
JOHN B. KNOX, Assistant Secretary 


D. W. C. SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


H. M. MAGILL, eee Agent Western Department, Cincinnati, Ohio. 
cas Ge Lenin JOY, } Assistant Gen. Agents Western Department, Cincinnati; O. 
HERBERT FOLGER, Manager, Pacific Department, San Francisco, Cal. 

rig ot! HEWITT, Asst. Manager, Pacific Dept., San Francisco, Cal. 

j. W. TATLEY, Manager Canadian Department, Montreal, Canada, 


The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CoO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 





| again ca AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 





A. G. McILWAINE, Jr., MANAGER. 


w, N.Y. 
INSURANCE 


PHE NIX ‘company 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, ‘ 
47% CEDAR ST. 





HE MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Liabilities, $20,075,945.11 
$1,959,503.16. 


Assets, Jan. 1, 1899, $22,035 ,448.27. 
Surplus, - - io 


Definite paid-up and cash surrender values written in every policy. 





JOHN A. HALL, Presipent. HENRY M. PHILLIPS, Secretary 


New York Office: 71 and 73 BROADWAY 
GrorcE J. Wicut, Manager. 





UNITED STATES BRANCH OF THE 


LLIANCE ASSURANCE COMPANY 
OF LONDON. Established 1824, 


Deposited with the Insurance peparment of New York, and in hands of Trustees for 
the security of all American policyholders, $ 
NITED STATES T RUSTEES: 
Belmont & Co., New York. William A. Read, Esq., of Messrs. Vermilye & Co., 
John I. Waterbury, Esq.. President Manhattan Trust Co., New York. 
New York Bankers: Messrs. AUGUST BELMONT & CO. 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 


TATE MUTUALLIFE ASSURANCE CO. 


OF MASSACHUSETTS. 


August Belmont, Esq., of Messrs. August 
‘New York, 





A. G. BULLOCK, ° - . - President. 
mage FOR. 8, BNOO <Sengiescn scene cece cts cecsescuncensebesennwackercsbas= $14,713,892.96 
SG <cUniskGnckseitacw abe s+cenbakneswapenaranaa nn Genres aahaak a mbaee 13,245,410.00 
$1,468, 482,96 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, ST. PAUL BUILDING, NEw York, 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epirion—REvIsED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

his edition contains entirely new descriptive ‘text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely ice new type. 
RICES. 


Actuaries Edition, - - - $5.00 
(This edition ‘contains the 4, 3% and 3 per cent Am. Experience Valuation Tables. ) 
Pocket Edition (with flexible leather cover), - - oS a ae ie 2.50 
Cloth Edition, - - ss Se ~ - 2,00 


Sent pre-paid on receipt of price. THE SPECTATOR COM: P ANY, 


95 Witi1amM STREET, New York 





HE TRADERS FIRE INS. CO. 


OF NEW YORK. 


eS ee eee ce vscccececcee ce s200,000,00 
, Fi Ni oii 0.859 0s 0 wens KERN TS 494,196.50 
Surplus beyond all Liabilities................ osceee 60,702.53 





LOCKWOOD & FORMAN, Gen’l Managers, 33 and 35 Liberty St., N.Y. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead”’ subscriptions. 

THE SPECTATOR COMPANY, PvustisHErs. 
(Telephone Number, “459 Cortlandt.’’) No. 95 Witt1am Sr., N. Y. 
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In last week’s issue of THE SPECTATOR we gave under the 
heading of “Fire Insurance by States,” the first returns from 
our new possessions in the Pacific, the Hawaiian Islands. 
Twenty-six insurance companies supplied the data for the 
exhibit, which indicates that although the business is some- 
what small, it is fairly profitable. The premium receipts for 
the year 1898 in Hawaii amounted to $71,004, while the losses 

~incurred were but $6690, indicating a loss ratio of less than 
ten per cent. If all the newly acquired territory of the United 
States shows such favorable figures as above, we may expect 
to see most of our companies extending their operations to 
the colonies. Next year we expect to show the fire insurance 
business of American companies in the Philippines, Porto 
Rico and, perhaps, Cuba. 





On another page of this issue of THE SPECTATOR is pre- 
sented an interesting tabulation showing the premium re- 
ceipts, claims paid, insurance written and the amount in force 
of more than two hundred stipulated premium, assessment 
-and fraternal organizations. The list includes all those com- 
panies and orders which reported to us their operations for 
the year 1898, and which have over one million dollars of in- 
surance on their books. The table gives rise to some interest- 
ing thoughts as to the’scattering of energy on the part of the 
managers of these organizations. Some few of them are 
giants, quite a number are of fair size and moderately active, 
but the majority are small concerns living practically from 
hand to mouth and wasting a large part of the money of the 
confiding public in expenses which might be saved if they 
would only combine their interests and make a few strong or- 
ganizations. 





THE scandals of the Auditor’s office, in Nebraska, in con- 
nection with insurance examinations, caused an investigation 
to be made by a legislative committee. Some of the testi- 
mony relating to “hold-ups” of insurance companies by these 
examiners showed that their methods rivaled anything ever 
done by McNall’s Kansas road agents, and were not sur- 
passed by those of any other State. The report of the com- 
mittee has been made public, and recites that the examiners 
were found to have charged illegal fees, extorted money from 
companies, took money where no examinations were made 
and made threats to extort money, and the Auditor knew of 
this and kept them in the work. Such proceedings are de- 
clared to have been shameful and reflect discredit on the 
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State. The examiners were found to have charged an aver- 
age of $20 a day for four hours’ work, while the examinations 
were for the most part superficial. The Auditor is strongly 
censured for retaining the examiners in his employ after they 
offered to pay him part of the fee money. The examiners are 
found to have been unlawfully appointed. The committee 
finds that the Auditor cannot be impeached because of a pre- 
vious ruling of the courts of the State, but that under a minor- 
ity opinion given by one of the judges, his offenses would 
subject him to impeachment. The committee, therefore, 
makes no recommendation, but leaves the facts to speak for 
themselves. . 


— 





THE report of the examination of the Mutual Life that was 
made last year by the expert examiners of the Insurance De- 
partments of New York, Illinois, Minnesota, Missouri, Ohio, 
Michigan and Wisconsin, was made public last week. The 


examination was made as of December. 31, 1897, and the re- | | 


port can be of little service to the company at this late date. 
The company has since added to its record one of the most 
successful years in its history, increasing largely its volume 
of assets and surplus, changing its record of business trans- 
actions, and in every material point, showing decided gains. 
The examination demonstrated the correctness of the com- 
pany’s statement for 1897, but that statement at the present 
time is virtually a back number because of the later statement 
cf the 1898 business, with which the public has been familiar 
for a long time. The strong point of the report lies in the 
fact that it authenticates the correctness of the annual reports 
as made by the company from year to year. Under the pres- 
ent system of insurance supervision, it is made the duty of 
State officials to examine into the details of the transactions 


and standing of all insurance companies at regular intervals, 


and the great corporations must submit to it as well as the 
smaller ones. But the question of solvency does not enter 
into consideration with a company like the Mutual, which has 
assets amounting to $277,517,325, and a surplus above all lia- 
bilities of $44,458,635, as shown by its official statement for 
December 31, 1898. The solvency of such a company and 
its ability to carry out its contracts are facts too well estab- 
lished to need verification, but State officials must satisfy 
themselves as to details, and that task took some thirty-five 
or forty persons nearly five months to complete. It costs the 
company a large sum of money, and the satisfaction it gets 
from it is the knowledge that its official record is brought 
down to within a year of its last statement through an exam- 
ination conducted by experts representing seven States. 





Fotiow1nc the terrible disaster consequent upon the burn- 
ing of the Windsor Hotel, where thirty persons lost their 
lives, comes one even more tragic, considering the number of 
lives exposed, in the burning of the private residence of W. C. 
Andrews. This was one of the elegant residences located in 
Sixty-seventh street near Fifth avenue, and was a structure 
similar to hundreds of others in that aristocratic neighbor- 
hood. In the middle of the night flames were discovered 
issuing from the building and passers-by used every effort to 
arouse the inmates, but in vain. By the time the firemen ar- 
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rived the house was a mass of flame and smoke and the twelve 
inmates perished in their midst. Sparks were carried to an- 
other dwelling two blocks away, and entering an open win- 
dow soon destroyed a part of the contents and suffocated one 
female servant. It seems impossible that in a private resi- 
dence in the heart of the city, fire could gain such headway 
as to place the inmates beyond the hope of rescue, and that 
an entire family and their servants, twelve persons, should 
lose their lives. The fire was witnessed by hundreds of per- 
sons in adjacent dwellings who had no idea of the tragedy 
being enacted under their eyes, and only learned of the loss 
of life from the morning papers. Mr. Andrews’ dwelling is 
said to have been as nearly fireproof as it is possible to build 
such a house, which makes it all the more surprising that 
every inmate should have met death within it. There are re- 
ports that an explosion was heard simultaneously with the 
discovery of the fire, and one seemingly plausible theory re- 
garding it is that there was an accumulation of gas that prob- 
ably asphyxiated the inmates and caused the explosion. 
There are rumors, also, of incendiarism, but it would seem 
that some of the inmates would have escaped had the fire 
been an ordinary one, or if they had been conscious. It is at 
present a most mysterious calamity, and one that excites the 
liveliest apprehensions regarding other dwellings of similar 
character. 








ANTI-COMBINATION LEGISLATION. 


HE fireinsurance situationin Arkansasisin an exceeding- 
ly demoralized condition, owing tothe prosecutions begun 
against sixty-three companies by the Attorney-General for 
alleged violations of the anti-combination law recently passed 
by the legislature. According to the Attorney-General’s in- 
terpretation of that law, a company that belongs to any as- 
sociation anywhere that deals with the question of rates, vio- 
lates the Arkansas law, and becomes liable to a fine of not less 
than $200 nor more than $5000 a day for each day that it con- 
tinues doing business in Arkansas. He, therefore, sues the 
companies for the maximum amount for two days’ penalties. 
As a result, the companies have ceased doing business in the 
-State, thus not only sacrificing the premiums they would 
otherwise receive, but the value of their agency plants. This 
deprives hundreds of citizens of Arkansas of their means of 
earning a livelihood to their serious individual loss. 
Propertyowners are justly alarmed at this condition of af- 
fairs, as they are deprived of the opportunity of insuring their 
property in trustworthy companies, and are driven to ex- 
tremities to find even outside companies, with equivocal 
financial standing, to write their risks. Petitions signed by 
great numbers of propertyowners have poured in upon the 
Governor and the legislature, requesting some amendment 
to the law that will permit the companies to continue busi- 
ness, but the answer thus far has been: “The companies 
must abandon their associations everywhere or get out of 
Arkansas.” The validity of this law, which seeks to control 


the business management of companies outside of Arkansas, 
will be sharply contested in the courts, and prominent coun- 
sel has already been employed for that purpose. 

In this connection we desire to call attention to a recent 
decision of the Appellate Division of the Supreme Court of 
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the State of New York, wherein it was decided that combina- 
tions to fix prices are not always opposed to public interests 
or in violation of anti-compact laws. Unless the prices so 
fixed are exorbitant, and tend to create a monopoly in the 
hands of a few persons, combinations may be beneficial to the 
public. This seems to be the ground upon which insurance 
companies stand. Their associations have for their object 
the ascertainment of hazards that characterize each risk they 
are asked to insure, and the fixing of an equitable rate for 
each risk. It is only by associated effort that detailed infor- 
mation of this kind, so necessary to the intelligent and 
economical conduct of the business, can be obtained. If the 
anti-compact law should be enforced literally, according to 
the Arkansas interpretation, each company would be com- 
pelled to survey each risk for itself, to provide for inspections, 
etc., and the cost of so doing would be so great as to compel 
a decided increase in present rates. When fifty or a hundred 
and fifty companies combine to obtain this information and 
to divide the cost between them, they are enabled to adjust 
rates on a much lower basis than they otherwise could do. 
The original purpose of anti-compact laws was not to inter- 


fere with associations of this character, which are certainly 


not in restraint of trade or competition in any sense, but to 
prevent monopolies maintaining exorbitant prices to the 
prejudice of the interests of the public, and that were created 
for the purpose of crushing out competition. This the in- 
surance companies have never attempted. As a matter of 
fact, competition has always been greater where rates were 
established by associations than where the go-as-you-please 
principle prevailed in the business. Illustrations of this fact 
are found in the recent rate wars on the Pacific Coast and in 
New York city. While the tariffs were in force, there was an 
unlimited number of companies competing for the business, 
but when the war was on, many companies withdrew from the 
field, while several went out of business. Low rates prevailed 
for a time, but were eventually restored to a basis that was 
equitable to both insured and insurer. If it can be shown 
that rates in Arkansas have not been exorbitant, the condition 
would come under the rule laid down by the Appellate Court 
that the underwriters’ combinations complained of are not in 
restraint of trade. In THE SPECTATOR of last week we printed 
a lengthy review of the decision referred to, which is of par- 
ticular interest at the present time. 

The prosecutions of insurance companies in Kentucky for 
the offense of being members of the Kentucky and Tennessee 
Association, still continue in certain counties of that State. 
Wherever the cases have come to trial verdicts have been ren- 
dered against the companies, and they have been fined from 
$200 to $400 each. The proceedings in Kentucky and Arkan- 
sas are notice to the companies that they must abandon all 
associated effort in the conduct of their business, or they 
must carry the cases to the highest courts and there obtain a 
decision as to whether or not such associations are in re- 
straint of trade, destructive to competition and opposed to the 
interests of the public. A magnificent opportunity is now pre- 
sented to the companies to ascertain, once and for all, whether 
they are doing business unlawfully, and whether these drag- 
net laws against combinations are constitutional or not. 

W. S. Mathews, Superintendent of Insurance for Ohio, 











April 13, 1899] 


during the prosecutions of insurance companies in that State 


under the anti-compact law, thus expressed himself regarding © 


underwriters associations: 


To any one who studies the fire insurance business and the methods 
employed by far the larger number of them, it must appear that their 
business is-conducted upon a high business and moral plan, and that 
they are striving all the time, with the aid of the best experience, the 
best information and the best ability to be had, to improve their 
methods and thereby confer benefits on the public as well as on them- 
selves. Any agency or instrument which is, or may be, valuable to 
this end deserves encouragement rather than condemnation. There 
can be no question that the so-called local boards of underwriters, in 
so far as they have gathered together, forrnulated and preserved in- 
formation in reference to the fire hazard of different classes and kinds 
of buildings, have subserved a useful purpose. The opportunities 
afforded for mutual exchange of knowledge and experience have 
doubtless done much toward bringing about a better system of busi- 
ness. The experience and knowledge thus obtained and preserved, 
and being accessible, as it is, to builders, has unquestionably aided to 
lessen the fire hazard to which buildings are liable, and has also di- 
rectly resulted in reducing the rates of insurance. The fire loss in 
Ohio for the six years just passed amounts to about $27,370,000. This 
is certainly an enormous waste of wealth, and how to prevent so 
tremendous a destruction of property is a very important economic 
question. Any association or organization of individuals having for 
its object the devising of ways and means to lessen this loss of 
wealth to the people of the State is certainly engaged in a highly 
commendable work, and should be generously encouraged in its 
efforts. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


In some offices, local department managers complain that the re- 
sults thus far attained under the new regime do not meet expecta- 
tions. This, of course, relates to premium receipts and number of 
policies written. From their statement of experience for the first 
month of “Exchange” rules, it would appear that there has been a 
falling off in risks submitted, not entirely in accord with, and to be 
attributed to, the existing higher rates and the scarcity of expirations. 

Undoubtedly, the suddenness of the new association’s birth has 
had much to do with this. Besides, from expressions on the street 
and at counters, it is apparent that nearly every one is rusty on the 
old tariff rules and somewhat uncertain as to a clear and proper inter- 
pretation of the new ones. 


Some of the rulings, under circulars twelve and thirteen, issued last 
week, have caused no little agitation among application clerks, and 
particularly branch office managers. 

Piano forte factory rates, which, during the break, ranged from 
seventy-five cents to one per cent, now figure at one and one-quarter 
per cent and upwards. There will be a goodly number of this class 
coming around in May. 

One of the weekly illustrated journals presented recently a picture 
of such startlingly pointed and realistic features as to cause consider- 
able attention and comment among fire insurance men. 


A regular meeting of the executive committee of the Suburban Fire 
Underwriters Association was held on Tuesday at eleven o’clock. At 
the same hour, the New York Fire Insurance Exchange met for the 
first time since its formation. It was commented on by some under- 
writers of the unfortunate fact that two such important meetings 
should have been set for the same day and at the same hour. 

In the matter of suit fer $50,000 brought by George W. Quacken- 
boss against the Globe and Rutgers Fite Insurance Company, a reply 
has been made by the defendant, setting forth a general denial as to 
the existence of the contract referred to in the complaint. 


There is a heavy demand for tobacco lines in Jarvis stores, Jersey 
City. The bare tariff rate of thirty cents does not appear to be en- 
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tirely satisfactory to some companies, and not a few are demanding 
fifty cents. 


Notices have been sent to companies giving information that the 
automatic fire alarm protection has been discontinued on premises 
Nos. 512 and 513 Broadway. 


There seems to be some difference of opinion among counter men 
as to whether the rules permit a brokerage of twenty-five per cent on 
all risks rated by minimum. 

The following figures from The Journal of Commerce, compiled 
from fire department estimates of the various fires for the past 
three months of 1899, in the Borough of Manhattan, show the very 
serious loss of nearly $4,000,000. The losses by months are as fol- 
lows: January, $934,650; February, $1,147,700, and March, $1,820,280; 
total, $3,902,630. The premium receipts for the last six months of 
1898 were $1,607,943, while the losses for a period of only three months 
amount to nearly two and a half times that amount. 


CHICAGO AND THE WEST. 


Collective individualism will probably be the future solution of the 
problems which to-day confront the companies with an intensity 
never before experienced. The thoughtful underwriter fully realizes 
that the political burden which he has to bear is but his share in the 
gigantic social struggle which gathers force as the twentieth cen- 
tury approaches. 

The Arkansas situation is associated with the expectation that 
Texas and Missouri will soon follow suit, but if the companies will 
only heed the lesson, there is still hope for the future through the 
proper cultivation of the local agents. The Attorney-General of 
Arkansas is quoted as saying that if ihe companies “are forced out of 
business, they only bring it upon themselves,” and while this is hardly 
expert testimony, it is not a reasonable inference that such views are 
imbibed by the layman from the very agents of the companies which 
have alienated their representatives through overhead writing, under- 
writers’ agencies, excessive lines, and other unfair practices. 

In these circumstances it may be seriously questioned whether the 
proposition advanced by the National’ Board of Fire Underwriters 
for a greater centralization of all insurance matters (rates and com- 
missions excepted) is opportune at this time, especially in respect 
of legislation affecting insurance interests. It might be wiser, on the 
contrary, to seek to strengthen the hands of the National Association 
of Local Fire Insurance Agents with a view to influencing a more 
intelligent public opinion through a mighty channel which has never 
yet been effectively utilized. 


Thomas A. Bowden has gratified his friends by relinquishing his 
purpose to enter the local business and remaining with the under- 
writers’ association. It is expected that this week the association 
will amend its by-laws sc as to give the superintendent of ratings 
the powers formerly conferred upon the manager, and thus lend unity 
to the work of the survey and rating departments, besides removing 
the friction heretofore existing. 

The New Hampshire Insurance Company has begun to operate its 
“annex” under the title of the New Hampshire Underwriters Agency, 
C. M. Nichols & Co. being the agents therefor. It is said that this 
move will revive the agitation concerning underwriters agencies gen- 
erally, the New York Underwriters Agency and the Hartford having 
at the present time six agencies, while the rule admits of but three. 


E. T. Marshall & Co. have been appointed agents of the Michigan 
Millers Mutual Fire Insurance Company of Lansing, a corfservative 
institution lately admitted to Illinois, and will probably seek member- 
ship in the Chicago Underwriters Association. Mr. Marshall is an 
old hand at the business and very popular with the local fraternity. 

J. E. Swanfield & Co., who again applied for membership, have 
been again rejected, the composition of the firm being, evidently, not 
satisfactory to the majority of the voting members. 

In view of the frequent mistakes made by officers and employees 
of the underwriters association in determining matters connected 
with rates, the suggestion has been advanced that the rules should 
be amended so as to make the association financially responsible, in 
the case of such mistakes, to the member suffering loss of business 
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thereby. Mistakes made by members are now subject to discipline 
at the rate of $25 apiece, and sufferers at the hands of the association 
feel that the rule should work both ways, where the error made by 
the association itself can be clearly established. 


BOSTON AND VICINITY. 


At the meeting of the Paint and Oil Club this week, it is expected 
that the special committee appointed to secure experiences and 
statistics on which to base claims for a reduction in insurance rates, 
will submit a report of the results of its work. It is probable that the 
club will not make much headway with the underwriters toward se- 
curing a reduction in rates. But attention has been called to the 
action of the lumber dealers in organizing and operating an insur- 
ance company of their own, and it is suggested that the paint and oil 
trade might take steps in the same direction. The paint and oil 
trade has a strong national association, composed of the local or- 
ganizations, and it would not be surprising if the agitation in- 
augurated by the New England club should result in action similar 
to that taken by the lumber trade, some years ago. 


Walter Adland, late assistant special agent in New England for 
The Queen, has been appointed special agent of the Continental Fire, 
for Eastern Massachusetts and Rhode Island. 


The superintendent of the Boston Protective Department, in his 
report for the month of February, just issued, gives the fire losses on 
buildings, as far as settled, at $31,664; same on contents, $36,976; 
total, $74,048. The losses uninsured were, on buildings, $100; on 
contents, $5307. 

The Pelican Fire Insurance Company of New York has applied for 
admission to Massachusetts. 


C. D. Rooney, late general agent in Boston of the American Bond- 
ing and Trust Company, has assumed the position of manager of the 
judicial department of the Fidelity and Deposit Company, in the 
office of Obrion & Russell. 


Hugh J. O’Neill,“West Newton, has had his insurance broker’s 
license revoked for failing to pay over premiums collected. 

On Thursday last, the Cambridge and Somerville boards of fire 
underwriters held their annual meetings at the United States Hotel, 
after which there was a joint dinner. Among the guests were Presi- 
dent Cornish of the New England Insurance Exchange, President 
Blake of the Boston Board of Fire Underwriters, George E. Neily 
and J. L. Liecty, chairman of the Cambridge and Somerville Ex- 
change committees, respectively. 


Life and Casualty Notes. 


With the signing of the Dewey bill by the Governor, a new order 
of things is inaugurated in the life insurance business in Massachu- 
setts. The existing assessment companies of this State, three in num- 
ber, and nine from other States, will come under the new law on 
July 1, and thereafter they will have to operate under a law which, 
while equitable to the companies, affords protection to the people. 
The assessment interests profess to be entirely satisfied with the new 
law. There is no reason why they should not. On all new business, 
these companies must maintain a reserve based upon the Actuaries’ 
Tables of Mortality, and must observe the provisions of the general 
laws on insurance, but for two years and a half they may treat as 
term insurance without reserve, the first premiums received from 
policyholders. On this they must stand or fall. Their charters 
should prove to be very valuable. Their future depends wholly upon 
themselves and their capacity to get business. 


The last dinner of the season of the Boston Life Underwriters As- 
sociation will take place at Young’s Hotel on the 2sth inst. 


In making application for $50,000 of insurance on the famous Jer- 
sey bull owned by C. I. Hood, the patent medicine manufacturer of 
Lowell, it is understood to have been stipulated that the “premiums” 
earned by the bull at the agricultural fairs shall not be considered as 
belonging to the insurance company. r 


, The new office of the New York Life Insurance Company has been. 


opened at 81 Milk street, Boston. The quarters are commodious and 
attractive and conveniently located. James E. Briggs, the manager, 
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is well known both in Boston and New York as a gentleman of 
marked ability as a life underwriter. George G. Bailey, general agent 
in the office, is well and favorably known in life insurance circles as 
a man of experience and thoroughly versed in the business. 


Charles Drout, supervisor for New England of the Metropolitan 
Life, is opening an office in the Congregational Building, on Beacon 
street. 


THE SOUTHERN FIELD. 


The Arkansas situation continues to hold first place in the minds of 
Southern managers, but it has reached the point now where they are 
simply arranging for a defense in the pending suits in order that 
the obsequies may be as brief and inexpensive as possible. The legal 
arrangements suggested by the committee of local underwriters in 
charge of this feature, contemplates the employment of several local 
law firms, undoubtedly with the idea of gaining their influence, but 
unfortunately they have coppered that play by agreeing to pay a fee 
of $6000 to fight the cases in court, but only $3000 if the law should 
be repealed by the legislature before the time for trial. Under such 
conditions, it is scarcely to be expected that these legal gentleinen 
will tear their shirts to bring about the much desired repeal. 


This $6000 fee is figured on the idea that the suits aggregate some 
sixty odd thousand dollars, and that it should be worth ten per cent 
to save this amount. The lawyers also undertake to show how they 
will be at great expense in taking evidence to disprove the allegations 
of the District Attorney. The companies consider this fee too large, 
though, perhaps, most of them will agree to contribute the required 
$100. They have advised their attorneys, however, that they will 
freely admit all the questions of fact involved; that is, that they are 
members of rating bureau and that they did do business after the law 
was signed. They state that they want their counsel to take high 
ground and try the cases on their true merits under the law without 
resort to quibble or concealment. When it is remembered that the 
State’s prosecuting officers stand to make fees aggregating $85,000 
out of these suits, their pernicious activity is not hard to understand. 


But suppose they succeed in getting judgments, can they collect 
the penalties? It is admitted that they can enforce the civil decrees 
and cance! the companies’ licenses, but when it comes to penalizing 
the companies—that, say the knowing ones, is another story. The 
bonds which the companies now have on file provide only for pay- 
ment of losses, and when it is attempted to enforce the collection of 
these penalties in other States, there may be trouble. This is one of 
the few straws which the drowning companies are catching at first 
now. 


A suggestion has come up from the insurance people in Arkansas 
that an amendment be. secured whereby the evil day on which the 
Rector law should become effective, would be postponed six months. 


The companies’ representatives oppose this, however, as they see in 
it no substantial relief, but simply a breathing spell in which the 
local promotors may organize a brood of mushroom mutuals. The 
companies simply take the position that as they have been kicked out 
they will stay out until it is possibie for them to re-enter in a legal 
and business-like way. Letters come every day from Arkansas which 
throw side-lights on the situation as it affects the citizens of that 
Commonwealth. 


In the little town of Conway, Ark., a woman, Mrs. Effie Lincoln, 
has conducted the principal agency since her husband died five years 
ago and left this little business as his sole estate. A few days before 
his death the old gentleman made an appeal to his companies for a 
succession of the agency, and through their courtesy his widow has 
been able to make 2 comfortable support. This law has swept away 
her business and she is left destitute, and there are many others. 

Last Saturday night a dwelling burned in the village of Dardenelle, 
on which the policy had expired on Friday and could not be renewed. 

There is much dissatisfaction at the action of the executive com- 
mittee in selecting old Point Comfort as the place for the forthcoming 
annual meeting. In the first place, it is argued that the association 
should not hold its convention within the borders of a State which 
has proclaimed it an outlaw. They prefer to go where they are held 
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in greater esteem, and then there is apprehension that many of the 
company magnates will not care to go so far from home. Asheville 
was urged by some, but its inaccessibility from Eastern points makes 
it even less desirable. There is quite a little sentiment in favor of 
Baltimore, and Washington has some advocates. It is known that 
the committee only selected Old Point in default of a better place. 
For many reasons it is especially important to have a full attendance 
of the company officials at this meeting, and the committee is ready 
to sacrifice everything to that end. It is hoped that by the April meet- 
ing of the committee the companies will have indicated their prefer- 
ences in this matter, when there will still be ample time for a change 
of venue. R 

It is now announced that the law is to apply to federations of labor 
and mining associations. If the auihorities can only be brought to 
apply it rigorously to all lines of business where prices are regulated 
by agreement, fron) sugar and coal oil to E. & W. collars, the in- 
surance companies will be willing to take their share of the medicine. 
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Attention of the companies has just been called to a phase of the 
North Carolina law, which seems to have been overlooked, viz., that 
all losses must be reported to the Commissioner of Insurance at 
least one week before they are paid. The law also provides for a 
special policy form, with the conditions printed in long primer type, 
the same as the form required in Virginia. 


Thé lot of the prophet is not a happy one. Last week’s forecast 
of fair weather for the annual meeting seems to have been based on 
misleading surface indications. At the time it was written trouble was 
brewing in an Atlanta local agency, which, if reports be true, may 
bring a storm about the ears of a prominent company. It seems to 
be the old question of loco-general agencies which caused such tur- 
moil in New Orleans. It is contended that the companies, after their 
experience in that city, will not be disposed to tolerate this evil in 
Atlanta, Jacksonville or Mobile. In the Atlanta case, the good faith 
of the company’s representative is not impugned, but it is believed 
that the company has taken a position from which it will be forced to 
recede. Then this Arkansas business has brought the companies 
sharply up against the problem of State legislation, and it is possible 
that some large phases of this question may be discussed at this meet- 
ing. Whether the remedy lies in national regulation or something 
else, it seems certain that unless the companies take some measures 
to scotch this snake they will soon find themselves legislated clean out 
of business. 


Propriety probably demands that he should be called William L. 
Reynolds, Esq., now that he has beceme a big general agent, but it is 
“Billy” Reynolds that is known to the craft, and it is he whom all the 
boys are congratulating these days. This new dignity sits well upon 
him, and while it is rumored that he contemplates severing his edi- 
torial connection with The Bladder, he is in other respects much the 
same as when he was a common special agent. 


Insurance Commissioner Wright of Georgia is making a lot of 
trouble for the old Wayne Life Insurance Company of Indianapolis, 
whose agents have been doing business in this State in violation of 
the law. He has ordered the arrest of one agent and has taken up the 
matter with the company. 


CORRESPONDENCE. 








ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


Assemblyman Henderson of Westchester has introduced. the following 
hill amending the Greater New York ckarter relaiing to the distribution 
of moneys collected on account of taxation of fire insurance companies in 
: the city of New York, by adding this section: 

“Section 812. There shall be paid to the Fire Commissioner, until Janu- 
ary 17, 1917, the percentage or tax upon the receipts of foreign fire insur- 
ance companies doing business in that part of the Twenty-fourth ward of 
the borough of the Bronx, annexed to the city of New York, and said Com- 
missioner shall cause the moneys so paid to him to be paid out and dis- 
posed of as follows: . 

“1. To the New York Fire Department Relief Fund, forty-five per cent. 

**2. To the treasurer of the Firemen’s Association of the State of New 
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York, who shall pay over the same to the treasurer of the Volunteer Fire- 
men’s Home at Hudson, N. Y., ten per cent. 

“8. To the treasurer of the Westchester Firemen’s Association of the 
city of New York, forty-five per cent. 

“The Fire Commissioner shall quarterly in each year render to the said 
Westchester Firemen’s Association of the city of New York a sworn state- 
ment in detail of the amounts collected and received by him as aforesaid, 
and from whom and from what source on account of said tax during each 
quarter.”’ 

The more important of the pending insurance bills are locked up in the 
Assembly committee on insurance, which has had no meeting or hearings 
for some time. Among the measures which are looked upon as dead for 
the session is the Parsons muiual fire bill. 

The Senate committee on insurance has reported favorably the follow- 
ing bills: 

Senator Malby’s, in relation to title guarantee companies; Senator 
Ford’s, in relation to the powers of casualty insurance corporations; Sena- 
tor Parsons’, relative to corporate names and number of directors. 

Superintendent of Insurance Louis F. Payn has authorized the Pre- 
ferred Accident Insurance Company of New York to begin the business of 
health insurance, in addition to that of personal accident insurance, the 
company having increased its capital stock to $200,000, and having made 
the necessary deposit with the Insurance Department. LANCASTER. 

ALBANY, April 12. 





THE NORTHWEST. 


[From OUR OWN CORRESPONDENT. ] 


The fulminations of the governing board against the recalcitrant St. 
Paul agents seems to have come to naught. The committee which was 
appointed to get the outside agents into the board worked hard and faith- 
fully, but was unsuccessful. For a time it seemed that a deserved suc- 
cess would crown the efforts of the committee, but it was soon seen that it 
was not so to be. The thirty days of grace offered by the governing 
board expired, but the threat to declare all rates off and inaugurate a rate 
war which would make all previous efforts resemble a first rehearsal, 
failed to materialize. The St. Paul Fire and Marine withdrew from the 
local board at the time notice was given that it would if things were not 
mended. But the earthquake of the governing board was not launched. 
Perhaps it was delayed on account of the pending legislation, known as 
the Mallory bill, to prevent outsiders from making insurance rates in the 
State. It is patterned after the Wisconsin law. Possibly too, the Under- 
leak bill, an anti-trust document, caused the board to be timid. There 
seems to be considerable doubt in the minds of some whether this bill 
will apply to insurance companies. It is worded to include dealers of 
“commodities and utility,’’ and, under the second head, it is thought in- 
surance will have to be placed. This bill has passed the Senate and it is 
thought will meet with no difficulty in the House. The Mallory bill, which 
some local agents have favored strongly because it would free them from 
the domination of the Chicago governing board, is hung up in committee 
and may stay there or may be passed. It passed the House by a vote of 
71 to 2, but its chances in the Senate are unknown. Pending possible 
legislation, things in St. Paul are quiet. But things are in desperately 
bad shape, and the visit of the governing board some time ago seems to 
have been entirely fruitless. 

G. H. Lermitt of Chicago, manager of the Northern, has been in the 
Twin Cities lately. 

The Minneapolis Fire and Marine has moved its offices in Minneapolis 
to the New York Life arcade. 

Fletcher, Marsh & Co., Minneapolis, have an agency of the New Hamp- 
shire. 

Mart N. Hilt, Minneapolis, has an agency for the Mechanics of Phila- 
delphia. 

The Milwaukee Fire has placed an agency with F. L. Mowry in Minne- 
apolis. 

The firm of J. McK. & F. S. Thompson, Minneapolis, has been changed 
to Thompson Bros. 

The case of Louisa Banholzer of St. Paul against the New York Life, to 
recover $20,000 on the life of the late William Banholzer, will be carried 
to the United States Supreme Court. 

The Miller bill to prevent the reinsurance in companies not authorized 
to do business in Minnesota, has been recommended to pass the State 
Senate. 

Representatives of most of the big marine insurance agents met in 
Minneapolis recently in secret session, to place the insurance with the 
milling companies for the year, to be shipped on the great lakes and on 
the ocean. The millers objected decidedly and very few contracts were 
made. 

The Minnesota House has passed the Gutterson bill increasing the tax 
on the premiums of insurance companies from two to two and*“one-half 
per cent. 

The British and Foreign has secured a lion’s share of the lake business 
at Duluth, from the shippers. The rates last season proved to be entirely 
too low and the new rates show a striking increase. The new rates are 
on a sliding basis, and for December are five times what last year’s figures 
were, the aim being to do away with December business. 

C. B. Shove of Minneapolis has been appointed general agent for the 
Insurance Company of the State of Illinois. 

The representatives of the New York Life held a banquet in the Hotel 
Dacotah, in Grand Forks, N. D., on the 3d inst. 

A. G. Schultheis succeeds to the insurance business of W. L. Wilder in 
Grand Forks, N. D. Mr. Wilder has been in business since 1877. 

The Methodist Insurance Company is soliciting business in the Twin 
Cities from Methodist churches, and is getting such business as is ex- 
piring. The company is not authorized to do business in the State, having 
never made application for admittance. 

F. M. Barton, a‘ traveling man, died at Duluth, Minn., recently. Since 
his death it has developed that he sought to prevent an erstwhile friend 
from profiting by his death through his insurance. Barton’s real name 
was Shultz and he lived in Akron, N. Y., where he got hurts which re- 
sulted in his death. On his deathbed he left for Duluth under an assumed 
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name. His friend, W. H. Averill of Richland, N. Y., had loaned him 
money secured by his insurance. When Shultz found he was dying he 
enjoined his wife to have his body cremated in order that proofs of death 
might be lacking. This was not done, however, and the body was exhumed 
by the insurance companies. So the scheme failed. 

The Insurance Commissioner of North Dakota reports the total fire 
risks written in 1898 as $26,500,000. Total premiums were $542,000 and the 
total losses $382,000. The total life insurance written during the year was 
$2,500,000 by the fixed premium companies, and $625,000 by the assessment 
companies. The total premiums were $366,000 by the fixed companies and 
$44,000 by the assessment companies. The total life insurance in force at 
the end of the year was $13,800,000 in fixed life insurance companies and 
$36,000 in the assessment companies. The losses were $81,000 and $30,000. 
The total miscellaneous insurance written was $4,369,000. The total State 
hail companies’ business was $1,767,800. Premiums were $178,000 and losses 
incurred $137,000. Losses paid $85,000. 

The Duluth insurance district has been rerated, resulting in a reduction 
of $150,000: premiums in the district annually. Outside competition on 
coal dock and mills there has resulted in all rates being declared off. 
Local agents have been protesting against some of the insurance com- 
panies permitting outside agents to write coal risks over their heads. 

Minneapolis had 101 fire alarms in February, the largest for several 
years for any one month. Value of buildings involved, $1,381,265; con- 
tents, $1,695,930. Insurance on buildings $674,350, and on contents $794,465. 

The matter of frogs in the water hydrants of Minneapolis is causing 
considerable trouble to the council. An inquiry from the Western Fac- 
tory Insurance Company was received recently as to what was being done 
to remedy the evil. This was thought to hint an advance in rates. 

Insurance men of Fargo, N. D., are dissatisfied with tests of the local 
water mains. It is reported rates may be advanced unless the city buys 
a fire engine. oe oe 

MINNEAPOLIS, April 8. 





BUFFALO. 


{From OUR OWN CORRESPONDENT.] 


There is a decided increase of the favorable reports coming from the 
life agencies. All of them, as a rule, appear to be doing better than last 
year, or for a number of years past, one of them reporting this week that 
he had written a larger policy than he had ever done before since taking 
his agency. 

There is no change in the situation in the fire agencies. All claim to be 
losing money on account of the very low rates, and are merely holding 
out till a restoration of living rates can be undertaken safely. They will 
no doubt make the effort soon if the New York agreement succeeds. If 
it fails it will have a discouraging effect on the undertaking. 

John A. Murphy & Co. have been appointed agents for this county of 
the health insurance department of the Security Trust and Life Insurance 
Company of Philadelphia. 

On by one the fire agencies that went out of the board are coming back. 
The Erie returned some time ago, and now the Westchester has applied 
for restoration of membership. The German of Freeport, under the man- 
agement of C. Lee Abell, will also come in at once. Mr. Abell has always 
been willing to become a member, but the by-laws made him ineligible, 
because he was in other business. This idea is now considered too severe 
and will not be insisted on. With these companies in the board, the 
American of Philadelphia will be alone on the outside, as was the case 
scme years ago. It is hoped that an arrangement may. also be made with 
Manager Allen. 

Thomas S. Kane and Arthur Eisbein have formed a copartnership in 
the fire insurance business. Mr. Eisbein was formerly connected with 
the Erie, and Mr. Kane was a member of the firm of Shanley & Kane, 
remaining in the business on his own account some time after the death 
of his partner. 

J. C. Lee has severed connection with the local office of the Equitable 
Life to accept the agency of the same company for Northern New York, 
with office at Watertown. He has Jefferson, Lewis and St. Lawrence 
counties for territory. 

John A. Murphy & Co. have been appointed agents for Efie County of 
the New Jersey Plate Glass Insurance Company of Newark. 

Fire insurance agents are somewhat uneasy over the adjustment of the 
loss on the Buffalo Cold Storage warehouse. The fire was promptly ex- 
tinguished, but there is a bad mixup of contents that may turn out to be 
quite a bad loss, in spite of the report of only $2000 damages at the 
time of the fire. 

The loss on the Ruger block, building and contents, was adjusted at 
$5347. The firm makes gas engines and cracker machinery. 

Canal insurance agents, in looking over the grain fleet, have cut the list 
down about 200, which leaves only about 500 boats that can carry grain, 
a pitifully small-sized fleet. 

The lake marine insurance agents are very cautious in regard to the 
last meeting on cargo business. Nothing is given out except that the 
rates proposed at the New York meeting have been adopted. It is said 
that if the rates are published new companies would enter the field, cut 
them down and demoralize the business. There will have to be a further 
meeting to establish hull rates, which is a still more difficult matter. 

The situation in the fire insurance business has not changed materially. 
All of the agencies are now back in the board except that of the American 
of Philadelphia, which is, to all outward appearances, as persistent an 
‘“‘out’”’ as ever. There have been some overtures made on both sides, it is 
said, but all efforts to reconcile the differences have failed so far. Rates 
are very low and by no means uniform, some very deep cuts being re- 
ported occasionally. For all this, there is reason to hope that an under- 
standing will be reached before long. 

An estimate of the business of the past year has been made by the fire 
agencies, and it is reported that the amount of premiums received was a 
third less than they were in 1897. Some agents hold that the decline 
ought to be more than that, and it is agreed that with no restoration the 
falling off will be still more for 1899. : ; 

At the annual election this week of the Board of Fire Underwriters, 
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W. J. Sandrock was elected president by a large majority; James A. 
Campbell, vice-president; Howard B. Mills, secretary, and Nathaniel P. 
Hall, treasurer. 

Since the absorption of the Springfield Life by the Fidelity Mutual of 
Philadelphia the firm of Dimick & Dimick, which represented the Spring- 
field, has dissolved, F. C. Dimick taking the Fidelity, and opening an 
office in the Mooney block, and B. U. Dimick retaining the firm’s office in 
Ellicott square, and taking the agency of the Connecticut General Life. 
The firm was very energetic and had worked up a good business for the 
Springfield. 

The insurance world is not yet aware that Buffalo has lately suffered 
from a fire that bids fair to cost the underwriters $100,000. When the 
Buffalo zold storage warehouse was afire a short time a few nights ago 
it was announced that the loss would be about $2000. It was soon found 
out, though, that there was a million pounds of poultry in the house, 
most of it damaged by water, and that the building had been soaked 
till the insulation was mostly ruined. The claim of one shipping firm 
is over $41,000. 

President Woodworth of the National Association of Local Fire Under- 
writers, in- his effort to collect the names of all insurance companies that 
have agreed not to indulge in overhead writing, has a heavy task before 
him, and will be some weeks in preparation of the list. The work has 
been a hard one, but the companies are fairly all in line, so that the 
effort has not been in vain. 

The lake underwriters are not able to come to any sort of understanding 
as yet. It was supposed that there would be a hull rate established before 
this time, but the weather has held the fleet idle till now, so that the 
underwriters could hesitate if they chose. They will have to make a rate 
somewhere before long, though. There is talk of four and one-half per 
cent on first-class steel and six per cent or a trifle more on wood. 

BUFFALO, April 10. CATARACT. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The Metropolitan leads all other American life companies in the num- 
ber of claims paid on war risks. 


—The Prudential agents of the Mahanoy, Pa., district were tendered a 
banquet at Mahanoy City last week. 


—L. P. Griffin, formerly with the Metropolitan Life, will represent the 
Baltimore Mutual Aid Society at Allentown, Pa. 


—A. V. Lunger, a Prudential employee under Superintendent Bell at 
Dover, N. J., has been appointed assistant superintendent. 


—Samuel Stouffer, manager of the Metropolitan at Huntington, W. Va., 
has been assigned by the company to open a new office at Lynchburg, Va. 


—The annual banquet of the Metropolitan Life, held last week at Louis- 
ville, was largely attended, and many of the officials from New York 
were present. 


—G. Lee, formerly assistant superintendent of the Prudential’s district 
at Paterson, N. J., has been appointed to superintend the company’s dis- 
trict at Passaic, N. J. 


—The claims paid by the three industrial giants during the month of 
February were as follows: John Hancock, $239,962; Metropolitan, $760,- 
664; Prudential, $473,741. 


—The Metropolitan Life has created a new district with Galesburg, IIl., 
as headquarters. B. F. Battin, formerly of La Porte, will be superintend- 
ent, assisted by J. A. Shadrick. 


—Superintendent Brockbank of the Metropolitan at Albany, N. Y., gave 
a banquet to his men on Thursday evening, the 6th inst., to celebrate the 
completion of the repairs to his office and in appreciation of the excellent 
work his agents are doing this year. 


—The Prudential is making remarkable headway in Indianapolis under 
the able guidance of Mr. Deming. Assistant J. M. Conway of Indian- 
apolis succeeds Mr. Stanley as superintendent of the Vincennes district. 
Both the Indianapolis offices will move to much larger and finer quarters 
the latter part of April. 


—At a joint meeting of the two Indianapolis offices of the Metropolitan, 
which was held last week, the friendly rivalry existing, took the form of 
a challenge from the Indianapolis district, to compete with the Tippe- 
canoe district for records at all points. The Metropolitan is making rapid 
strides in that vicinity, and it will soon be necessary to secure larger 
quarters. 

—We have received the following letter from George W. Gaston, second 
vice-president of the Metropolitan Life: ‘To the Editor of THe SPECTA- 
toR: Dear Sir—In your March 30 issue appeared the following: ‘The fol- 
lowing assistants have been selected by the Metropolitan for special 
work in straight canvassing for a short period: William Kennedy, Ken- 
sington; R. A. Lutz, North Philadelphia; R. H. Freestone, South Phila- 
delphia, and J. M. McComb, special agent, Middle Philadelphia.’ The 








April 13, 1899] 


foregoing statement is untrue, and I will be under obligations to you if 
you will contradict it in your next issue. ‘‘ ‘Special work’ in straight 
canvassing,’’ in the sense that it is generally understood, is not only not 
practiced, but is strictly prohibited by the rules of the Metropolitan.” 


—We note the following changes among the Prudential workers: Super- 
intendent Reilly of Passaic, N. J., goes to Jersey City to succeed Superin- 
tendent Jackson, who goes to Hoboken, N. J. Superintendent Riker goes 
to Brooklyn. The West Hoboken and Union Hill districts have been 
merged into one, under the name Union Hill, to be superintended by J. P. 
Routh of Brooklyn. The office will be locatéd at 440 Spring street, West 
Hoboken. 


—The Prudential exemplifies in a marked degree the value of unremit- 
ting advertising, as shown by the following incident. A well-known mem- 
ber of a New York publishing house, in an interesting talk on advertising 
matters, recently told the following incident, which shows how familiar 
the general reading public may become with an advertising trade-mark, 
when it is used with unremitting vigor: ‘I went to the Riviera last win- 
ter, and on the homeward passage, coming out of the Mediterranean, I 
suddenly thought of passing the Rock of Gibraltar. It was a beautiful 
moonlight night and quite a party of Americans gathered on the deck to 
see if the fortress really did look like The Prudential advertisement. We 
got a splendid view, and the illustration in the advertisement is very 
like the real thing. We were all a little disappointed, however, that we 
didn’t see ‘The Prudential Has the Strength of Gibraltar’ on the side of 
the rock, but I presume Her Majesty’s government objected.’’ Doubt- 
less, the Prudential Insurance Company has never requested such per- 
mission, but it is evident that the rock and its world-famed fortress have 
been of vast benefit to that company in its extensive advertising opera- 
tions. 

—The work that is being accomplished by the field force of our leading 
industrial companies is certainly receiving recognition from every officer 
of the various companies. Great strides have been made all around in 
the net industrial increase, many of the superintendents reporting nearly 
double the amount for the same period of 1898. The percentage of col- 

‘ lections, which seems to be the only ‘‘bugaboo’”’ to the men at the begin- 
ning of the year, has this year been wiped out, and the reigning average 
is about 9914 per cent for the whole field. This is certainly a nice gain. 

The ordinary branch is also coming in for a good share of attention. 

Some of the men who made such failures in this branch for 1898 have en- 

tirely recovered their lost spirits and gone in for a “hummer” this year— 

inasmuch as some of them are now leading their districts, and in some 
places even their circuits. 

There is also another feature of the business that is taking up a great 
deal of the attention of the leading officials of some of the companies, 
one that has been a great evil for quite a few years back—the “swamp” 
lapse for the last hustle of the preceding year. We notice by the records 
of gain in some of the companies that the loss in this branch for 1898 was 
indeed very heavy. The loss (apparent) was, of course, nicely covered 
by the wonderful gain in business written and the gross increase. How- 
ever, during the latter part of 1898 several of the companies had some 
of their best inspectors scouring their country (detached) debits, and 
watching every lapse that had been turned in during the last quarter of 
the year. It proved conclusively that more attention had been given to 
the rushing of new business instead of the holding of business—which is 
indeed one of the greatest mistakes made by some of the best men in the 
field. 

For 1899 the companies are determined to have no more of this fault 
cropping up and haunting them continuously, as in the past. Quite a 
few of the superintendents have received instructions from headquarters 
notifying them of the plans to be adopted, which is that the strictest 
attention must be given to the handling of the agents’ collection books, 
as well as the thorough testing of all new business written. It is indeed 
a fact that if the superintendents and assistants would devote a little 
more of their time to these points they would find that they would have 
sounder increase—and more of it—as well as having their debits in better 

shape, than they have had for some time. 

Industrial insurance is no longer in its infancy. The time has come 
for each and every man in the field to fully realize the responsibility 
which rests upon him personally. He should, at every “stage of the 
game,’’ think (and act as he thinks) that he is the one that would hold 
back the progress of his individual district if he does not at once change 
his method of handling his work. This applies to assistant and agent 
alike. Every agent has his task—let him perform it honestly. By a care- 
ful, conscientious attention to his debit, percentage of collections and the 
increase of his advance payments, as well as taking into consideration 
the quality, and not the quantity, of his new business, he will soon have 
one of the records that his company desires, and he will also have the 
pleasure—it 1s a pleasure—of seeing his name on the roll of honor for 
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meritorious work. It is not an empty honor, for those who occupy, con- 
tinuously, positions of honor on these weekly reminders are often remem- 
bered by the company when the time comes to make selections for pro- 
motion. 

NOTES OF ENCOURAGEMENT FOR NEW AGENTS. 

Start right. Don’t lose heart at the first “turn down’ you get. If 
you wrote an application at every call the company would soon have to do 
away with plenty of their agents in order to give you more room. 

Learn how to write out an application at sight.. Don’t go into a house 
with an application that is a puzzle to you. Have it thoroughly explained 
before starting out—and then try it, to be sure you are right. 

Watch every case you write—see that it reaches the doctor’s hands in 
due time—and then see that the examination is made before the case 
gets old. Attention to these points will serve to make your business solid, 
while you will find it easier to place all that is written. 

Don’t get disheartened because your first few cases are rejected. Re- 
member that the company employs only the best physicians, and their 
reports are the basis of their decisions. Get after a better class of appli- 
cants and you will have more luck. 

Keep a true record of every back call. There’s money in it. If you 
don’t, some one will come along and profit by your past labor, which will 
then become a veritable ‘‘love’s labor lost’’ to you. 

Make your collections promptly. Never forget your collection book. 
And be sure you mark every cent collected in the proper column. De- 
ficiencies will crop up, and sometimes they take such a size as to totally 
destroy all hopes of future promotion. 

Don’t be afraid to ask your assistant’s help in your hard cases. That’s 
what he is paid for. He will gladly go with you, and by listening to him 
a few times you will learn more than you could in six months’ straight 
canvassing alone. 

Don’t attempt to straight canvass on a wheel. You will find that your 
time will be taken up watching “those kids,’’ instead of being happily 
settled in a good sound insurance argument, as you should. 

Listen to the instructions of your superiors. They have been in just 
the same “‘boat” as yourself, and they are able to give you good advice. 

Set a certain figure—in applications—each week, and be sure you make 
an effort each week to attain that figure. Four is a good figure, and you 
may be sure that if you write an average of four each week of good, 
sound business you will have a nice increase at the end of the year. 

Live up to your company’s rules, and you will have no cause to re- 
gret it. te 

Study your instruction book diligently. There you will find an answer 
to every question you may think of. 

Keep your mind to yourself in reference to the “sorry” side of your 
work. You will find that the other men have “troubles of their own.’ 

Your superintendent won his laurels by attention to work. Ask his 
advice on questions of importance, and you will find that you will always 
get satisfaction. Before asking him, however, see if your assistant can 
give you the desired information. 

Don’t be satisfied with a debit all your life. The company needs all the 
assistants and superintendents (good ones) they can get, and just as 
soon as you prove worthy of promotion—then, and then only, will you 
get it. 





NEWS OF THE WEEK. 


Suburban Underwriters Association. 


THE proposed action of the executive committee of the Suburban Under- 
writers Association of suspending rates and rules after May 1, unless fifty 
more members are secured, has created some anxiety among underwriters. 
While it is a known fact that with so many companies outside the agree- 
ment, members are simply working to the advantage of non-boarders, yet 
the demoralization which would be caused by a suspension of rates in a 
territory so adjacent to the field of the New York Exchange wauld seri- 
ously interfere with the best interests of that body. A letter has been 
sent out signed by President Wray explaining the situation and urging 
companies not in the association to become members. 





Action on the Arkansas Trouble. 


ON Monday last representatives of a number of companies met at the 
reoms of the New York Board of Fire Underwriters to consider action in 
relation to the suits brought in’ Arkansas under the anti-trust law. E. C. 
Irvin presided and W. W. Underhill was secretary. A lengthy discussion 
brought out the fact that the companies intended to stand firm in opposing 
the suits, and then the following resolutions were passed: 

“Resolved, That the companies here represented approve the action 
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thus far taken by the representatives of the companies at Little Rock in 
engaging counsel, and also of the cessation of business in the State of 
Arkansas. 

“Resolved further, That we would regard it as a breach of business 
ccmity for any company to write business in Arkansas at offices outside 
the State, either directly or by way of reinsurance.”’ 


L. B. Leigh and John F. Boyle of Little Rock were in attendance and 
gave much information as to the condition of affairs in the State. 





Joseph A. DeBoer Resigns the Secretaryship. 


On April 4, the directors of the National Life Insurance Company accepted 
the voluntary resignation of Joseph A. DeBoer as secretary of the com- 
pany, and elected Col. Osman D. Clark as his successor. Mr. DeBoer 
offered his resignation at the annual meeting in January last, but it was 
then declined. He remains as actuary and a director of the company. 
Col. Clark, the new secretary, was born in Montpelier nearly forty-four 
years ago, was educated in its common schools and graduated from Am- 
herst College in 1876. In 1879 he was admitted to the bar, and sub- 
sequently engaged in life insurance work as a field man. He was made 
assistant secretary of the company in 1885, and during his incumbency of 
that office has won golden opinions from all. His promotion is bound to 
meet with universal approbation. When the call to arms was sounded 
a year ago he went out with his regiment as a captain, was shortly after 
made colonel, and although his regiment was one of the many which 
went no further toward the front than Chickamauga, yet everyone knows 
that Col. Clark’s Vermont boys would have distinguished themselves if 


they had been given a chance. 


*. 
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Western Life Companies Consolidate. 


THE Royal Union Mutual Life Insurance Company of Des Moines, Iowa, 
has absorbed the Union Life Insurance Company of Omaha by purchase 


of its capital stock. A. L. Wigton, secretary of the Union, has been made , 


vice-president of the Royal Union and will have charge of the office at 
Omaha, while W. B. Harrison, having been made assistant comptroller, 
will also have headquarters in that city. At the close of 1898 the Union 
Life had assets of $301,570, a surplus of $66,717 and $3,622,598 of insurance 
in force. The Royal Union reported assets of $256,876, surplus $37,389, and 
insurance in force $5,047,544. The consolidated company starts out, there- 
fore, with over $550,000 assets and nearly $9,000,000 of insurance in force. 


ay 





The [Mutual Life Examination. 


THT report of the joint examination of the Mutual Life Insurance Com- 
pany as of December 31, 1897, has finally been made public. The examina- 
tion was begun May 16, 1898, and was terminated, with the exception of 
some real estate appraisals, September 26, 1898. New York, Illinois, Min- 
nesota, Missouri, Ohio, Michigan and Wisconsin were represented by ex- 
perts in the examination, and thirty-eight persons were engaged in the 
work during nearly five months, besides a number of local appraisers of 
real estate. The report substantially confirms the accuracy of the annual 
statement of the company as of December 31, 1897, showing the financial 
condition of the company on that date as follows: Total income for the 
year, $54,162,608; disbursements, $36,124,061; admitted assets, $253,900,125; 
liabilities on policyholders’ account, $218,352,097; surplus, $35,548,028. 

The report states that in the work of the examination a thorough check- 
ing was made of the company’s books of account for 1897, and a general 
checking of the same for 1895-96, thus verifying the accounts back to the 
last examination of the company by the New York Department. Every 
item entering into the accounts was verified, involving an almost inter- 
minable labor. The investments of the company in real estate, mortgages, 
stocks, bonds, etc., were the subject of careful investigation, with the 
result that the report states that “the market values reported by the 
company in its statement were found to be sustained by the financial re- 
ports of that date.” 

The following regarding death claims and cost of new business are ex- 


tracts from the report: 
- DEATH CLAIMS. 


In the examination of the payment and settlement of death claims, 
which involves the consideration of vast numbers of claims annually for 
millions of dollars, there is evidence of a sincere purpose to administer it 
with due regard to the interest of its members and the right and equities 
of the claimants, by prompt payment of just claims and by rejection of 
those only where fraud, misrepresentation or violation of the contract is 
involved. The other items of liability, namely, unpaid and unclaimed 
annuities, premiums paid in advance and liability on lapsed policies, under 
the oe clause, were thoroughly and accurately checked and de- 
termined. 


COST OF NEW BUSINESS. 


In respect to a general criticism that this company (in common with 
some other companies) uses, for the purpose of procuring new business, 





THE SPECTATOR 


’ shall be required to have a paid capital of $100,000 for each and every class of 





[| Thursday 





so much more than the loading in the office, or gross premiums—that sur- 
pluses or reserves belonging to existing members are drawn upon to make 
good the resulting deficiencies, we have taken especial pains to discover 
the truth of its basis. 

It is to the interest of every member of a mutual company that the 
outgo from the insurance account by death and maturity of contracts and 
the withdrawals for surrender values should be promptly replaced. It is 
equally important that the total membership and volume of business 
should be increased with the view of reaching such a magnitude that the 
normal discontinuances may be balanced by new entrants. 

In a purely mutual company the interests of every individual is the 
interest of all its members—the interest of the whole is the interest of the 
unit. The aggregate loading on all premiums old or new, is the primary 
expense fund for the use and benefit of the extra body of members. But 
it is not all. To it is to be added the excess of interest over the rate re- 
quired to maintain the net premium reserve; whatever may be saved to 
the company through an excess of vitality, or death loss less ‘than the 
expected or tabular loss, rents received over reserve increment and re- 
pairs, and profits on sales of securities. These resources should be appro- 
priated to the expense of conducting the business in its entirety; and they 
cannot by any agreed ratio or division be assigned to the cost of new 
business, or to the maintenance of the old. When all costs have been 
paid out of the available means the remainder goes to surplus. The theory 
of surrender charge, or difference between the amount applied to extin- 
guish a policy and its value, is that it is specifically held out to replace 
the risk withdrawn. It is so accounted for. 

The company does not take into account in determining the dividends 
assignable to a particular class of policies the fact that one kind of a 
contract has cost more or less than another to get it upon the registers; or 
that the whole of the first premium was exhausted and only a small por- 
tion of the next in specific expenses; but after applying all its expense 
revenue to all of its expense account, it distributes its surplus alike to all 
policies entitled to participation—the difference in individual amounts 
resting upon the differences in the class loadings and reserve. 

This treatment of the expense funds derived from all sources as a 
whole, and applying the surrender charges in the reduction of the cost 
of new business, enables the company to begin its dividends to annual 
distribution policies at the beginning of the second insurance year, and to 
provide for the periodic distribution contracts as they arrive at the ends 
of the terms agreed upon. 

A uniform rule of distribution to all contracts prevails each year. Be- 
tween different years a variation may obtain in the application of the 
general rule—because of fluctuations in expense account, in mortality, in ( 
rate of interest, or otherwise, but in all cases the distribution is made | 
upon a strictly defensible, because scientific, basis—the contribution 
method. ' 

The appraisement of real estate values so far as completed shows no 
material changes from the valuations reported; however, the difference, 
if any, in the aggregate of these appraisements will be reported in the 
annual statement of the company, and thus enable the Commissioners to 
make a report at this time. 

In conclusion, the Commissioners express the opinion, founded upon 
the results of this investigation, that the business of the company is con- 
ducted with integrity and ability and in the interests of the policyholders, 
and that the condition of the company is eminently satisfactory. 
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Revenue Tax on Life Insurance Policies. 


COMMISSIONER of Internal Revenue Wilson has made the following rul- 
ings in reply to a series of questions asked by a life insurance company: 


Question 1. A policy is surrendered and the company issues in exchange 
therefor a new policy of paid-up insurance. Provision for such paid-up — 
insurance is made in the original contract, and it is stated in the paid-up © 
policy that is issued “in consideration of the representations made in the » 
application for the paid-up policy and of the surrender of the original e 
policy.’”’ Except as to amount assured and payment of premiums the 
original conditions remain unchanged. 3 

Answer.—No taxation accrues upon this paid-up policy. 

Question 2. A policy is surrendered to be rewritten at the home office 
for, say, one-half the original amount, calling for one-half the original 
premium, all the other conditions of the policy remaining unchanged. 

Answer.—No taxation accrues upon this rewritten policy. 

Question 3. The policy is surrendered in exchange for a new policy on 
one of the other plans of the company. The original amount either re- 
mains unchanged or is reduced. The value of the original policy is used 
in reduction of the premiums on the new one. There is no change in the 
beneficiary. 

Answer.—Under these circumstances no taxation accrues upon this new 
policy. 


The Commissioner says: ‘These rulings are made on the theory that no 
new insurance is effected. It is simply a change in condition or reduc- 
tion of the amount of insurance in force, and, as no new insurance is 
written, no taxation accrues.”’ 





Proposed Legislation. 


Many bills relating to insurance have been introduced in the State legislatures, 
but, as most of them will never be heard of again, it is useless to print them in 
full. The following summary indicates their general purpose: 

Illinois—Providing for a fine of from $1000 to $3000 for any attempt at dis- 
crimination against persons of color by life insurance companies. 


Pennsylvania.— Providing that foreign insurance companies doing business in 
the State or applying for admission to do business other than life, fire or marine, 


business in which policies issued by it are divided. 
Tennessee.—A resident agents bill has been introduced in the Senate. 
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Stipulated Premium and Fraternal Life Insurance in 1898. 
THE following table is compiled from returns furnished The Spectator 
Company for the year ending December 31, 1898: 






































Premiums | Paid for | Insurance | Insurance 
NAME OF ComPANY. Received. Claims. Written. in Force. 
Stipulated Premium Companies. $ $ $ $ 
3ankers Reserve Fd. Life, Cincinnati. TEATE T  ccesce 488,000 439,000 
Boston Mutual Life, Bosten.......... 65,552 36,986 | 1,088,500 3,619,550 
Cincinnati Life Assn., Cincinnati..... 71,485 46,870 772,500 2,788,680 
Chicago Guar. Fd. Life Soc., Chicago. 158,625 100,827 | 3,199,850 6,624,300 
Cleveland Life, Cleveland............. 20,106 2,080 | 2,173,612 1,048 ,481 
Illinois Life Chicago sancdetaataenvtas 149,358 34,700 | 2,931,500 8,039,500 
Merchants Life, St. Louis.........-... 153,935 73,600 | 2,246,500 | 9,216,000 
Mutual Reserve Fd. Life Assn., N.Y.| 5,366,407 | 3,887,501 | 32,027,3 269,169,321 
National Mutual Life, Minneapolis... 88,7 48,043 | 2,413,450 6,677,200 
Northern Central Life, Toledo........ 53,753 34,662 | 1,070,800 2,923, 
Security Mutual Life, Binghamton.. 484,575 213,546 | 6,284,269 | 23,400,6 
Other Business Organizations. 
American Mutual Life, Elkhart....... 103,512 eee )  eeeace lw daceews 
American Temperance Life, N. Y.... 107,601 76,930 878,000 6,435,550 
Bankers Guar. Fund Life, Atlanta.... 58,667 17,852 000,500 4,461,500 
Bankers Life, Des Moines............. 804,815 647,500 | 20,546,000 | 114,868,000 
Bankers Life Assn., St. Paul, Minn.. 343,591 277,000 | 2,166,000 | 24,180,000 
Bankers Life, Kansas City............ 3,156 10,000 846,500 1,782,000 
Bankers Life Insurance Co., N. Y.... 304,637 123,037 | 5,121,000 | 12,235,549 
Catholic K. of Ill. St. Co., Carlyle, Ill. 23,487 19, 167,100 24759 
Comm’ Trav. M. B. Soc., Toronto.. 21,182 23, 144,000 2,383,000 
Covenant Mutual Life, Galesburg.....| 1,366,158.| 1,189,825 | 22,018,925 | 58,838,000 
Des Moines Life, Des Moines........ 1,547 157,363 | 3,059,000 | 15,044,250 
Economic Life Assn., Clinton, Ia.... 26,763 3, 305,0 1,144, 
Elekhart Mutual Life, Elkhart........ 1,271 16,000 250,000 1,982,000 
Empire Life, New York .............. 92,899 57,833 767,700 6,528,425 
Empire.State Degree of Honor, Sup. 

Lodge, Stockton, N. Y........... 42,855 46,000 | 1,524,000 5,974,000 
Equal Rights Life Assn., Albany.... 7,260 5,941 84,000 2,305,300 
Equitable Industrial, Washington.... 7,948 16,342 | 1,295,465 1,381,889 
Equit. Mut. Life Assn., Waterloo, Ia. 140,208 83,825 | 1,030,900 7,000,000 
Equity Life Assn., Staunton, Va..... 54,157 7,000 968,500 4,836,000 
Expressmens Mutual Benefit, Elmira. 139,218 134,637 626,000 6,946,000 
Farmers Life, Des Moines............. pe | eee 514,000 1,106,000 
Federal Life, Davenport.............. 69,386 31,132 ,007,000 2,818,000 
Fidelity Mutual Life, Philadelphia....| 1,778,617 816,152 | 16,167,162 | 75,045,844 
Ger. Am. Mut. Life Assn., Burlington. 39,136 12,566 279,000 1,226,000 
German Mutual Benefit, Chicago..... 69,584 66,000 222,000 4,578,000 
Greenfield Life Assn., Greenfield..... 42,335 20,750 663,000 2,001,500 
Home Friendly Society, Baltimore.... 169,951 71,67 1,731,020 2,697,990 
Hartford Lite. Hartlord......s<ccicces 1,717,955 | 1,378,216 | 7,438,625 | 85,367,875 
Jewelers & Tradesmens Co., N. Y... 70,815 54,092 339,000 3,015,000 
K. of the G. Mut. Ben. Assn., Freep’t. 43,537 i 2,038,000 | 13,102,000 
Knights Tem. & M. Mut. Aid, Cin... 292,007 257,000 | 1,453,000 | 15,017,000 
K, Tem. & M. Life Ind. Co., Chicago. 460,092 461,737 | 3,281,918 | 22,795,000 
Life Assu. Co. of Am., Indianapolis.. 68,299 19,002 | 3,023,673 3,524,025 
Maine. Benefit Life, Auburn.......... 176,664 152,892 50,750 9,660,429 
Masonic Life of W. N. Y., Buffalo... ,690 ’ 2,239,000 | 16,366,500 
Masonic Mut. Life Assn, Cleveland. 192,606 189,400 | 2,085,000 | 15,929,000 
Mer. & Manfrs. Life Assn., Westfield. 35,548 8 876,500 2,428, 
Merchants Life Assn., Burlington, Ia. 29,531 4,963 | 1,114,000 2,960, 
Merchants Life Ins. Co., Detroit..... 19,964 p 1,513,350 1,991,850 
Minn. Scandinavian Relief, Red Wing. 92,772 74,015 0, 6,014,000 
Ministerial Life, Los Angeles........ 25,017 0! 966,750 1,680,250 
Minn. O. F. Mut. Ben. Soc., St. Paul. 71,757 67,468 156,5 3,169,500 
Model Life Ins. Co., Indianapolis.... 28,117 2,000 | 1,034,500 1,228,000 
Mutual Benefit Assn., Ft. Dodge, Ia. 35,385 21,855 05, 1,894,500 
Mutual Benefit Association of Suffolk 

Co., Riverhead, L. I...........---+s 13,746 14,000 16,000 1,558,000 
Mut. L. Assn. of City of B’klyn, N.Y.|- 14,594 6,732 | 1,571,150 1,289,275 
National Life Assn., Hartford........ 634,981 479,204 | 2,189,680 | 12,636,385 
Natural Prem. Mut. Life, Madison.. 31,115 10,804 447,500 1,230,223 
Northern Life, Marshalltown.......... 109,611 54,667 | 3,004,500 8,416,500 
Northwestern Life, Chicago .......... 70, 59,012 629,000 1,791,000 
Northwestern Life, Minneapolis...... 262,794 107,742 | 4,407,450 | 16,751,850 
Northwest’n Life Assu.°Co., Chicago.| 2,193,305 | 1,681,111 168, 54,828,400 
Northwest’n Mut. R. Assn., Madison. 184,069 77,700 775,900 | 12,067,400 
Odd Fellows Annuity Association.... 95,005 .200 | 3,814,650 8,706,300 
Odd Fel. Beneficial Assn., Columbus. 143,164 171,000 148,500 5,028,000 
Odd Fel, Nat. Benef’l Assn., Dayton. 88,569 ,000 396,000 6,550,500 
Ohio Mutual Life, Cincinnati.....:... 32,982 K 278,000 2,298,000 
Old Wayne Mut. L. Assn., Ind’polis. 202,757 138,283 | 4,304,500 | 11,377,500 
Piqua Mutual Aid & Accident, Piqua. 218,978 159,873 ,642,500 | 15,532,000 
Preferred Bankers Life, Detroit...... A 11,218 16,000 299,000 
Protective Life Assn., Rochester...... 110,055 . 672,500 5,816,000 
Safety Fund Life, St. Louis.......... 45,599 20,387 | 1,155,500 103,000 
Scandinavian Mut. Aid, Galesburg.... 187,749 167,138 | 1,410,500 | 15,330,000 
South’n Tier Mas. Rel. Assn., Elmira. 48,16 34,346 41,500 1,911,500 
South-Western Mutual Life Associa- 

_.tion, Marshalltown, Ia............... 210,478 122,000 | 1,935,000 | 11,370,150 
Telegra hers Mut. Benefit, N. Y..... 62,032 54,551 310,500 4,554,500 
lriple Link Life, Chicago............. 89,381 34,198 | 2,212,500 6,199,000 
ere — ag 5 gy oo awee Veaeweee 31,112 a 22,000 1,938,000 

nite tates Life, Davenport........ 70,002 44,100 210,000 1,296, 
Western Masons Mutual Life Asso- si 

ciation, Yankton, S. D.............. 82,578 65,500 | 1,114,000 8,088,000 
West’n Mutual Life Assn., Chicago.. 442,428 37,135 | 9,082,887 | 13,257,405 
Young Mens Mut. Life Assn., Cin... 48,379 i 02,000 2,718,000 

| 
| agumene | Belbse 1 I 
: ments an aid for nsurance | Insurance 
Name OF Company. Annual Claims. Written. | in Force. 
Dues. 
Fraternal Orders. $ $ $ $ 
Ahawas Israel Ind. Order, N. Y..... 19,034 19,000 85,800 1,726,500 
American Benevolent, St. Louis...... 43,187 12,908 | 2,401,150 2,216,000 
American Benefit Society, Boston.... 42,524 33,250 | 1,037,000 5,331,000 
American Fraternal Ins. U., Buffalo.. 3,600 10,808 97,000 1,633,000 
American Guild, Richmond, Va...... 116,576 54,024 | 2,367,000 4,799,000 
American Ins. Union, Columbus, O. 26,624 11,400 | 2,036,500 5,365,000 
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| 
oo peel wats : : 
ments an aid for nsurance | Insurance 
Name oF Company. Annual Claims. Written. | 1m Force. 
Dues. 

Fraternal Orders—Cont. $ $ $ $ 
American Legion of Honor, Boston..| 1,745,457 | 1,649,500 392,000 44,023,500 
A. O. H. Life Ins. Fund, Stillwater.. 30,135 28, 561,000 3,064,000 
A. Of C. We, ARS, Gerais ncccee 58,971 | Sao 3,451,000 
A. O. U. W.,; Des Momes.....:...... 158,875 164,690 | 2,933,000 | 21,335,000 
A. ©. UL. W., Lowisvillé, Reva. ss. sce 139,104 ,800 | 1,918,000 5,964,000 
A. O. U. W., Winnipeg, Man......... 41,260 44,000 569,000 7,240,000 
As OF [Ue We, MAGRIRER ee accdedccades 494,864 439,000 | 2,348,000 | 37,292,000 
A. O. U. W., Wilmar, Minn.......... 300,717 264,550 | 5,234,000 | 40,418,000 
Ais -@y Cn We Se i es iw ccneais 677,034 623,582 | 2,850,000 | 39,176,000 
A: OO: U. Wa Helena, Momt......06. 138,748 136,616 638,000 9,418,000 
A. O. U. W., Grand Island, Neb..... 315,417 244,000 | 8,368,000 50,130,000 
A: OF OU We Cate, Wer Be vcces cas 119,171 115,000 | 1,295,000 | 12,418,000 
A. OC. OU. Wa, Met Stic cc ceeccccscs 938,522 951,159 | 2,629,000 | 50,882,000 
A. O. U. W., North Dakota.......... 97,287 76,000 | 2,818,000 | 11,568,000 
A. O. Us. Wa, Tennessee. .ccccccccccess 64,079 86,182 598,000 3,581,000 
BOOT We, ROR ccc cca dauensonecas 106,931 92,756 | 1,626,000 7,274,000 
A. O. U. W., West Virginia.......... 52,454 40, 1,121,000 5,177,000 
A. O. Uz. W., Wisconsin. ..cccccccsese 221,815 216,837 | 2,315,000 | 13,433,000 
A. O. Uz. W., Ogden, Utaines..-.c.e0e 65,826 ,000 844,000 6,249,000 
Iowa Workmen, Waterloo, Ia........ 173,418 163,722 220,000 | 11,030,000 
Artisans Order of Mut. Pro., Phila... 50,956 45,000 636,000 4,978,000 
3enai Berith Ind. Order, Chicago.... 35,892 41, 30,000 1,640,000 
3enai Berith Ind. Order, New York. 117,479 oe reer 4,101,500 
Ben Hur, Sup. Tribe of, Crawfordsv.. 188,420 119, 8,082,100 | 26,314,408 
Bohemian R. Cath. C. U., Cleveland. 212,669 208,550 9, 13,045,000 
3rotherhood of Am. Yeoman, Des M. 21,459 THe) *. séeees 5,853,500 
Brotherhood of the Union, Phila..... 77,832 68,825 | 1,549,500 6,582,500 
Capital Life, Springfield, Ill.......... 8,015 2,080 | 1,152,300 1,887,207 
Catholic Benev. L., Sup. C.,°B’klyn..| 1,157,106 | 1,158,312 | 3,794, 75,537,000 
Cath. Knights of Am., Norfolk, Va... 724,453 718,375 | 1,588, 36,270,500 
Cath. Mut. Ben. A., Sup. C., B’klyn.. 746,883 TAT, 6,362,000 | 76,976,500 
Catholic Relief & Bénet., Auburn..... 42,185 45,594 | 1,344, 4,905,250 
Catholic Womens Benev. Wet Wace 34,487 25,198 | 2,009,750 5,376,250 
Christian Burden Bearers, Manchester 22,842 21,500 77, 1,787,000 
Chosen Fr’s, Canadian O., Hamilton. 161,781 125,000 | 1,977,500 | 19,552,750 
Chosen Fr’s, O. of, Sup. C., Indap.. 858,477 819,095 704, 33,833,500 
Eagle Life, Westfield..........--.+ee0- 34,848 28,040 | 1,114,000 3,217,500 
Empire Knights of Relief, Buffalo.... 27,707 ,900 343,000 2,722,500 
Foresters (Canadian Order), High 

Cotist: Ontaste 24s. cccccesncsdaccscss | 231,075 143,937 | 5,569,000 | 31,727,500 
Foresters, Indp. Order of, Toronto...| 1,909,879 1,176,015 | 36,271,500 | 178,311,500 
Fraternal Aid Assn., Lawrence, Mass. 154,602 500 | 11,874,000 | 31,219,000 
Fraternal Alliance, Milwaukee........ 43,920 21,500 2,494,500 5,544,500 
Fraternal Brotherhood, Tipton, Ia.... 8,492 4,733 | 2,277,500 3,150,000 
Fraternal Legion, Baltimore........... 36,853 27,356 154,500 2,414,000 
Fraternal Mystic Circle, Phila........ 205,494 175,950 | 3,943,000 | 20,700,000 
Fraternal Tribunes, Rock Island...... 38,413 .400 | 2,435,700 3,658,700 
Fraternal Union of America, Denver. 63,806 46,786 | 7,534,200 | 10,836,600 
Free Sons of Israel Indp. O., PY 201,389 188,614 465,000 | 11,501,000 
Free Sons of Judah, Indp. O., N. Y. 20,966 26,632 506,500 1,302,000 
Gleaners, Ancient O. of, Caro, Mich. 25,351 16,330 | 2,935,000 7,038,750 
Golden Chain, O. of, Sup. Ldg., Balti. 207,086 889 71,000 9,940,000 
Golden Cross, U. O. of the, Knoxville 588,565 529,178 | 4,612,500 | 42,431,500 
Golden Star Fraternity, Newark...... 26,566 25,838 179,750 2,678,250 
Good Fellows, Royal Society of, Sup. 

Assembly, Boston ........ccccccccece 329,400 305,156 565,500 | 21,100,500 
Grand Fraternity, Philadelphia........ 58,908 19,457 166,900 741,000 
Heptasophs, Improved O., Baltimore. 733,305 694,725 | 13,391,000 | 76,697,000 
Hermanns Sons of Wisconsin, Mil... 52,341 54,100 17,000 984,000 
Home Circle, Boston .......sccccccces 167,711 125,569 451,500 | 11,786,000 
Home Forum Benefit O., Chicago... 479,195 402,343 | 18,685,500 | 74,398,225 
Imperial Mystic Legion, Omaha..... 7,372 2,668 772, 1,184,250 
Towa Legion of Honor, Cedar Rapids. 146,423 134,000 638,000 | 10,765,000 
Iroquois, Order of, Buffalo............ 9,19 1,200 | 1,866,550 1,501,150 
Jewelers League of City of N.Y.,N.Y. 136,613 FESO h. = : weassal U2) eacaas 
Junior American Mechanics, Phila... 176,878 70,500 | 6,060,500 | 21,845,570 
Knights & Ladies of H., Indianapolis] 1,270,260 | 1,191,688 | 3,873,000 | 75,708,000 
Knights & Ladies of Security, Topeka 245,643 23,587 | 6,795,000 | 31,739,500 
K. & L. of the Golden Star, Newark. 87,374 74,640 179,000 , 4,053,650 
Knights of Columbus, New Haven... 251,781 140,000 | 5,243,000 | 22,305,000 
Knights of Honor, St. Louis......... | 3,988,194 | 3,901,286 | 9,507,5 146,703,000 
Knights of Pythias,; Chicago.......... | 1,217,766 | 1,151,059 | 12,041,000 | 100,527,500 
Knights of the Maccabees, Supreme| | | 

‘Tent, Post Peroni... .<.<cccesncces. es | 1,756,678 | 1,270,353 | 37,170,500 | 200,025,500 
K. of the Mac. for Mich., Pt. Huron.| 695,982 | 563,135 | 10,080,000 | 97,500,000 
Knights of St. John, Malta Chapter | | 

General of America, New York..... 53,725" 50,661 351,000 4,760,500 
Ladies Catholic Benev., Erie.......... 244,122 210,500 | 17,727,500 | 36,098,500 
Ladies of the Maccabees, Sup. Hive, 

Port Huron, Mich........c.cccsceees 236,835 153,550 | 14,502,000 | 32,329,5.0 
Ladies of the Maccabees (Gt. Hive), 

Sib AGW, <vacsccsacaccaaccoanssseonl 203,971 172,625-| 3,476,000 | 27,305,500 
Legion of the Red Cross, Baltimore. .| 44,190 38,000 291,500 3,927,000 
Locomotive Eng. M. L. & A. Clevel’d 782,996 732,313 | 5,541,750 | 48,036,000 
Loyal Additional Benefit, Jersey City. 101,851 64,000 592,000 | 10,692,000 
Loyal Mystic Legion, Hastings...... 35,585 25,000 | 1,775,000 5,903,000 
Modern Am. Frat. O., Effingham, III. 14,384 9,971 | 1,910,897 2,410,214 
Modern Brotherhood of Am., Tipton. 43,13! 27,400 | 10,404,500 | 15,891,500 
Modern Woodmen of Am., R. Island.| 2,860,578 | 2,407,600 |145,841,500 | 617,066,000 
Mutual Protective League, Litchfield. 10,317 5,700 631,000 6,690,000 
Mutual Protection, Order of, Chicago. 3,269 63,796 593,000 4,585,500 
Mystic Workers of the World, Fulton. 26,621 18,600 | 5,323,000 8,526,000 
National Aid Assn., Topeka, Kan.... 70,077 49,950 | 3,152,000 6,338,500 
Nat. Protect. Legion, Waverly, N. Y. 119,966 88,221 | 2,206,500 4,000,500 
National Provident Union, Brooklyn. 113,202 i 139,000 5,921,000 
National Reserve Association (North- 

ern Jurisdiction), Kansas City...... 36,011 29,858 | 1,467,500 3,492,000 
National Union, Toledo............... 1,317,524 | . 1,153,000 | 7,031,000 | 131,199,000 
N. England Com. Trav. Assn., Boston 26,28 , I re Bee 
N. Eng. O. of Protec., Sup. L., Boston 337,023 336,254 | 5,157,000 | 44,223,000 
New Era Association Grand Rapids.. 7,385 3,000 | 1,454,000 1,766,000 
Northw'n L. of Honor, Marengo, ITa..|* 50,785 41,000 616,000 3,206,000 
Odd Fel. (Canadian Order, Toronto. 44,743 24,691 570,100 2,374,150 
Odd Fel. End. O. of Pa.,Allegheny C. 108,744 ; rere ae a> 
Patricians, Order of, Supreme Court, 

Benton Harbor, Mich...........c++. 5,365 3,246 | 1,096,000 2,060,500 
Pilgrim Fathers, United Order of, | 

Supreme Colony, Lawrence, Mass.. 393,901 381,577 | 2,793,500 | 38,272,500 
Protected Home Circle, Sharon....... 293,801 201,750 | 4,486,000 28,206,000 
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STIPULATED PREMIUM AND FRATERNAL LirE INSURANCE IN 1898,—Cozz?. 














Assess- 
ments and| Paid for | Insurance | Insurance 
Name or Company. Annual Claims, | Written. | in Force. 
Dues. 
ey Wash. dose S000 a 979195 p ve 875 
Prudent Patricians of Pompeii, Was E ‘ 212, ,076, 
Red Cross, O. & Knights of, Detroit. 32,822 29,000 476,000 2,488,500 
Royal Arcanum, Sup. ouncil, Boston| 5,829,328 | 5,279,243 | 23,178,000 | 537,819, 
Royal Circle, Springfield, Ill.......... 33,474 17,460 | 6,346,000 8,868,000 
Royal Highlanders, Aurora, Neb ; 46,720 OO) | weones 7,774,000 
Royal League, Chicago ..........++++- 328,374 284,675 | 3,815,000 | 48,882,000 
Royal Neighbors of Am., Peoria, Ill. 74,820 y 9,839,500 | 20,787,000 
Royal Tem. of Tem., Sup. cS Buffalo. 359,962 334,432 | 1,318,875 | 15,079,650 
Safety Fund Ins. Society, Syracuse.. 43,056 920 943,305 2,306,620 
Select Knights, Order of, Buffalo..... 36,881 37,900 527,500 4,252,500 
Sons of Abraham, Ind. O. of, N. Y.. 9,871 9,000 693,000 1,209,500 
Sons of Benjamin, Ind. Order, vu. S. 

Geet Bekah, Me Voisccccscersevece 218,985 | . 214,695 re ee er 
Scottish Cians, Order of, Boston..... 60,762 Cy aoe ‘ 4,254,500 
Shield of Honor, Baltimore........... 115,685 110,000 640,750 9,442,750 
Sons & Daughters of Protec’n, Lincoln 6,906 3,000 | 1,244,500 1,825,000 
Sparta, Order of, Philadelphia........ 177,047 160,000 735,000 | 13,132,500 
Templars of Liberty of yee N.Y. 55,041 51,000 111,500 2,610,500 
United Com. Trav., O. of, Columbus. 85,281 67,106 SOs Pee 
United Friends, Order of, Ns Kiscsans 307,212 313,950 96,500 | 11,685,000 
United Moderns, ng ag Go 5 aliens aise 18,973 4,000 | 1,545,000 1,685,000 
U. S. Let. Carriers Mut. B., Nashville 63,925 57,000 846, 9,472,500 
Western Catholic Union, aoe eee 61,924 ,000 474,000 5,662, 
W. Pa. O. F. Relief A., Titusville, Pa. 17, 485 9,000 208,500 1,827,500 
Woodmen of the World (Canadian 

Order); Tendon, Ont, osis00i00000000% 49,623 41,012 | 1,627,500 6,268,500 
Woodmen of i Worti (Pac. Juris.), 

SDPRGEE, As sdscsvacbuswescecson tac 462,390 365,200 ieeseEuy | Sesaaee 
Woodmen of ‘he World (Sov. Juris.), ; 

PRUE THOD 5 iicicwesssnsescscctenoee 1,087,667 901,192 | 54,457,300 | 159,922,600 




















Valuation Tables—Hm and Hs) at 23 Per Cent. 

THERE has just been published a book of Valuation Tables, based upon the In- 
stitute of Actuaries’ Mortality Experience (Hm) and (Hm (5) ) Tables at two 
and three-quarters per cent. These tables were computed by E. Colquhoun, 
F. I. A., actuary and manager of the Legal and General Life Assurance Society. 
Included in the work are commutation table and logarithms of D. N. S. C. M. 
R.—one life; values of policies of 100; limited annual premiums for a whole-term 
insurance; single and annual premiums for a temporary insurance; single and 
annual premiums for endowment insurances, and corresponding temporary an- 
nuities; value of temporary annuities of one. The work is handsomely printed 
and bound, the various tables appearing on differently tinted, stiff paper. It is 
published by C. & E. Layton of London, which is in itself a guarantee of typo- 
graphical accuracy. The Spectator Company are sole selling agents for the 
United States, and will furnish copies of the book promptly on receipt of price, 
$10. 

This work completes a series of valuation tables based on the Hm table, at the 
following rates of interest: 414, 4, 3%, 3%, 3, 234 and 2% per cent. Tables by 
Hardy cover 8, 3%, 4 and 4%, price $7.50; by Bowser, 334, price $4; by Colquhoun, 
2%, price $10, and by King & Whittall, 2%, price $7.50. 





New Accident Insurance Publications. 

Tue Pocket Register of Accident Insurance for 1899 has just been issued by The 
Spectator Company, and presents in comparative form the figures for five years 
past of the leading stock and mutual companies writing personal accident in- 
surance. A special feature of the work this year is the separation of mutual sick 
benefit companies under a special head. The number of these companies is 
steadily increasing, and this publication for the first time enables one to judge 
of their relative progress. In the case of stock companies transacting more than 
one class of business, the figures relating to personal accident business are given 
in separate columns, so that the work is a complete record of personal accident 
insurance. The Pocket Register of Accident Insurance is printed from good, 
clear type, and is of convenient size for the pocket. It may be had in manilla 
covers, price twenty-five cents, or in leather pocketbook form for fifty cents. 

3enefits Under Accident Policies is the title of a convenient pocket folder, 
showing the benefits provided by the principal stock and mutual companies under 
their leading forms of policy. It is printed on durable manilla, and sells at 
twenty-five cents per copy. All orders for these publications must be addressed 
to The Spectator Company, 95 William street, New York. 





MERE MENTION. 


Life Insurance Notes. 
—We note the death of Chas. J. Field, one of the trustees of the Penn Mutual 
Life, on the 3d inst. 
—From March 1 to March 27 the Travelers paid fifty-one claims on life policies, 
amounting to $103,921. 


—The American Union Life has appointed John H. Bowman manager for parts 
of Iowa and Nebraska. 





—Sylvester Judd of the late firm of Judd & Geldert has accepted the appoint- 
ment of general manager of the Manhattan Life for the States of Missouri, Illi- 
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nois and Indiana, with the exception of the city of Chicago. Mr. Judd will make 
his headquarters at St. Louis. 


—Oliver Prince Buel, counsel for the United States Life, 
week, at his New York residence. 


died suddenly last 


—The story that the New England Mutual Accident of Boston will become a 
stock company, with a capital of $200,000, is once more revived. 


—The Washington Life has established another office in Chicago, which will be 
managed by J. F. McCalse, who was formerly with the Globe Life of Chicago, 


—The Maine Association of Life Underwriters tendered a banquet to F. H. 
Hazelton, manager of the Equitable Life for Maine, who recently returned from 
abroad. 


—The Provident Savings Life has promoted E. O. Parker from agency superin- 
tendent to auditor. E, W. Scott, Jr., and E. W. Tillinghast will superintend the . 
agency department, 

—The Connecticut Mutual Life has been readmitted to Kansas, This com- 
pany was ane of those which were barred by Superintendent McNall for re- 
fusing to settle the Hillmon case. 


—W. A. Price, formerly secretary of the Mutual Guarantee Building and Loan 
Association of Richmond, Va., has been appointed city manager of the Phcenix 
Mutual Life for Richmond and Manchester. 


—The stipulated premium life bill in the Illinois House has been reinstated 
and brought to second reading. The bill was defeated a short time ago, but in- 
fluence was brought to bear and it was reconsidered. 


—The Manhattan Life has opened a new office in Philadelphia, under the charge 
of Special Agent Wm. J. Jones. The office is centrally located in the Land Title 
building, at the corner of Broad and Chestnut streets. 


—Daniel Lord, senior member of the law firm of Lord, Day & Lord, died last 
week at his New York residence. Mr, Lord was a director in the Equitable Life, 
and also in the United States and the Fifth Avenue Trust companies. 


—Rumors are rife to the effect that the visit of President Harry West of the 
Penn Mutual to England, accompanied by Col. Bunting of the Ancient and 
Honorables, will be followed by the establishment of a British branch office. 


—It is reported that Deputy Sheriff Rinn has received an attachment for $1112 
against the National Life Association of Hartford, Conn. It is in favor of Rosa 
Veltfort on a claim under a policy issued to Ernst Veltfort, who died on Sep- 
tember 4 last. 


—The following prominent officials of the ‘Western Mutual Life of Chicago 
have tendered their resignations: Paul O. Stansland, second vice-president; John 
V. Clark, treasurer; Dr. Shaw, medical director, and E. A. Loomis, Jr., field 
superintendent. 


—If the plans of the Michigan Life Insurance Agents Association produce the 
results anticipated, Michigan life men will be more firmly united than ever. At 
a recent meeting the by-laws were amended considerably, so as to cover the in- 
fraction of all rules of the association. 


—The new offices of the Berkshire Life at Philadelphia are completed, and are 
now occupied by General Agent Plummer and his staff. The appointments and 
decorations of the Berkshire’s new home are very fine, and reflect great credit 
on the taste and judgment of Mr. Plummer. 


—The Covenant Mutual Life of St. Louis has appointed Claude Buckley, 
formerly of the well-known firm of Boswell & Buckley, general agents for several” 
States of the Provident Savings Life, as superintendent of agencies. Mr. Buckley 
will make his headquarters at Louisville, Ky. 


—Clarence Angier of Atlanta, State agent for Georgia of the Mutual Benefit 
Life, is naturally proud of the fact that his agency turned in over a million dollars 
of new business during 1898. He has a number of good men working under him, 
and will doubtless do even better this year than last. 


—The policyholders of the Merchants Life Association of St. Louis have been 
notified that a meeting will be held on April 20 to consider the question of re- 
organizing as a level-premium company. The company’s policies have been 
valued and a nice surplus is shown after providing the reserve. 


—Chas. C. Webb, formerly general agent of the Massachusetts Mutual for 
West Tennessee, has moved to Nashville, having made a contract with Harry 
May, manager of the Equitable Life Assurance Society for Middle Tennessee. 
Prior to Mr. Webb’s connection with the Massachusetts Mutual he was a promi- 
nent railroad man in Memphis. 


—A bill in the Missouri House, which provides that any person may be named 
as a beneficiary in a fraternal association, has been reported unfavorably by the 
House committee, and if it ever comes up on the calendar it will probably be 
killed. The fraternal congress fought the bill, on the ground that it destroyed 
the plans and purposes of fraternal insurance. 


—The Model Life of Indianapolis has taken over by contract the entire business 
of the Citizens National Life of Muncie. The articles of transfer have been 
agreed to and signed by the two companies, and are now awaiting the ratification 
of the policyholders of the Citizens, as provided by law. The Model Life ac- 
quires about $600,000 of carefully selected business through the transfer. 


—H. L. Remmel of Little Rock, general agent for the Mutual Life of New York 
for Arkansas, made a very handsome showing in 1898, writing over one million 
eight hundred thousand dollars in new business, which was the largest written 
in the State. Mr. Remmel intends increasing his business-very materially this 
year, and desires the assistance of three good producers, notice of which appears 
on another page of this issue. 


—Insurance Superintendent Van Cleave of Illinois has revoked the license of 
the Northern Life Association of Iowa, for the reason that it has issued policies 
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that guarantee a paid-up insurance surrender value and extended insurance, which 
are in violation of the assessment life law of the State. The company has also 
transacted business through agents not authorized to do insurance business in 
the State. Hiram Baldwin of Chicago is Illinois manager, 


—An English gentleman in August, 1896, purchased a £1000 annuity of the 
Mutual Life of New York, and has since increased his purchases so that the com- 
pany is obligated to pay him £10,000 per annum for the balance of his life. He 
is now in his sixty-ninth year, has paid the company £86,029 5s., and has re- 
ceived back so far £7000. Further payments of £5000 will be made this year if 
he survives. This is probably the largest annuity transaction yet recorded. 


—B. G. Bennett, the new general agent of the Northwestern Mutual Life at 
Rochester, N. Y., is demonstrating from the very outset that his selection for the 
position so long and ably filled by the late M. D. L. Hayes is well merited. Mr. 
Bennett has been connected with the agency for the past fifteen years, and is con- 
sidered to be particularly well equipped to conduct its affairs. He has this year 
taken rank among the company’s leading agents, and it is safe to say will con- 
tinue to make praisworthy records. He is one of the youngest general agents in 
the business. 

—The Life Underwriters Association of Cincinnati held its annual dinner last 
week. A large number of distinguished guests and members were present, and 
the occasion was a most enjoyable one. The toast “‘Ohio”’ was responded to 
by Governor Asa Bushnell, and the subject, “Insurance Supervision,’ was ably 
handled by George P. Luper of the Security Trust and Life. Addresses were also 
made by the following gentlemen: Dr. Cross, Col. W. B. Melish% Dr. P. S. 
Conner, the Rev. Dr. Louis Grossman, Congressman Jacob H. Bromwell, In- 
surance Commissioner W. S. Matthews of Ohio, Judge John A. Shanck and 
Richard E. Cochran, president of the National Association of Life Underwriters. 


—The National Association of Life Underwriters, which meets at Buffalo 
July 1% 13 and 14, will have its headquarters at the Hotel Iroquois. The banquet 
will be held at the Ellicott Club, however, as the latter affords the most spacious 
dining hall between New York and Chicago. The programme, as far as now 
outlined, will give two business sessions each on the first and third days, while 
the second will be occupied in a visit to Niagara Falls. Every preparation is 
being made for the entertainment of the visiting delegates, and special entertain- 
ments will be provided for the ladies. The following are the committees: Gen- 
eral committee—Joseph W. Pressey, chairman, 403 Wilder building, Rochester; 
committee on entertainment of visiting women—Mrs. Henry Wertimer, chair- 
man, 140 Highland avenue, Buffalo; printing and press committee—W. G. Justice, 
chairman, 664 Ellicott square, Buffalo; transportation committee—H. S, Munson, 
chairman, 404 D. S. Morgan building, Buffalo; reception committee—E. H. Whit- 
ney, chairman, 402 Ellicott square, Buffalo; entertainment committee—Henry 
Wertimer, chairman, 212 Prudential building, Buffalo; halls and hotels com- 
mittee—Warren Craig, chairman, 740 Prudential building, Buffalo; banquet com- 
mittee—S. J. T. Bush, chairman, 406 Wilder building, Rochester; committee on 
speakers for banquet—J. W. Pressey, chairman; entertainment fund—W. G. 
Justice, treasurer. A strong effort will be made to have Governor Theodore 
Roosevelt for a speaker, and the Life Underwriters Association of Western New 
York will in every way possible see to it that the forthcoming convention is made 
as profitable and pleasurable as lies within its power. 


Fire Insurance Notes. 

—Pelican of New York has entered’ Minnesota. 

—German of Freeport has been licensed in Mississippi. 

—Boston Insurance Company has appointed Van Houten & Sherwood Jersey 
City agents. 

—Corcoran Fire of Washington, D. C., has re-elected its old directors for the 
ensuing year. 

—Kings County Fire has decided to increase the capital stock of the company 
from $150,000 to $200,000. 

—Receiver of the Western Home of Sioux City is about to pay its creditors 
$22,000. The entire liability is $83,000. 

—Lincoln, Neb., has a new fire insurance company, known as the Lincoln 
Mutual, with C. E. David as secretary. 


—The Colorado legislature has defeated the four per cent tax bill. The resident 


agency and valued policy bills were both passed. 

—Henry R. Reage of Lansing, Mich., for many years Michigan State agent of 
the Traders Fire of Chicago, died on Sunday last. 

—Cleveland vessel owners have decided to abandon the attempt to form a 
mutual marine insurance company until next year. 

—United Firemens of Philadelphia has entered Nebraska and Kansas. 
Critchell of Denver is general agent for both States. 


ae 2 
—Manhattan Fire has settled $20,000 of the excess reinsurance floater with the 
Continental, and the balance, $9000, is being arbitrated. 


—Frank L. Bellows, formerly connected with George M. Harvey & Co. of 
Chicago, has entered the agency of Wilfred Massey & Co. 


—Grand Jury of Crittenden county, Kentucky, has failed to find indictment 
against fire companies operating there, on the charge of conspiracy. 


—Executive committee of Chicago Underwriters Association has adopted rules 
for the storage of calcium carbide in metal cans, not exceeding two pounds each 
when contained in a closed magazine or holder. (One holder may be installed in 
a risk without extra charge; a charge of twenty-five cents is made for two holders, 
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and for additional holders the superintendent is empowered to charge at dis- 
cretion. 

—Greenwich Fire has been readmitted to Kansas. This company withdrew 
rather than submit to the demand of McNall for a list of the salaries of its 
officers. , 

—Union Assurance and the Victoria, which were recently transferred from the 
St. Paul Fire and Marine to the Clarke & Fletcher agency, have returned to the 
St. Paul. 

—Missouri legislature has passed a bill placing the Board of Fire Underwriters 
of St. Louis and Kansas City under the State anti-trust law. It is said the Gov- 
ernor will sign the bill. 

—J. E. E. Dickson has been appointed Canadian manager of the Law Union 
and Crown, with headquarters at Montreal. He was formerly assistant manager 
of the Union of London. 

—D. L. Prager & Co., insurance brokers of New York, have recently removed 
to down-town quarters at 141 Broadway. The firm reports an increasing business 
mainly as the result of the change in location. 


—Buffalo Association of Fire Underwriters has elected the following officers: 
President, William J. Sandrock; vice-president, James A. Campbell; secretary, 
Howard B. Mills; treasurer, Nathaniel P. Hall. 

—On account of the Arkansas anti-trust law, merchants are unable to obtain 
money from banks on stocks. Portable merchandise, especially cotton, is being 
transferred to other States in order to obtain insurance. 


—Home Town Mutual of Warrensburg, Mo., has made an assignment, with 
liabilities greatly in excess of its assets. The failure is said to be due to the mis- 
management of R. J. Martin, secretary and general manager. 


—E. T. Marshall & Co., Chicago, have been appointed agents for the Michigan 
Millers Mutual Fire. The company has applied for admission to the Chicago 
Underwriters, and will conduct business on the cash plan only. 


—The suits instituted by Herbert Parker, receiver of the Bay State Mutual 
Fire, against policyholders, being some sixty or seventy in number, have been 
settled out of court, and a dividend will now be awarded to the creditors. 


—Missouri has passed a law placing town mutuals under the supervision of the 
Superintendent of Insurance. All companies doing business outside of the county 
in which they are organized must furnish a $10,000 bond as a guarantee of fair 
dealing. 

—Premium returns to the Chicago Underwriters Association for the six months 
ending December 31, 1898, in that city show a falling off of $231,857 from receipts 
of corresponding period the year previous. Premiums for 1898 were $3,025,034; for 
1897, $3,256,891. 

—Addison and Chittenden (Vt.) Board of Fire Underwriters has elected the 
following officers: President, T. S. Peck, Burlington; vice-president, W. D. 
Hall, Richmond; secretary, H. L. Ward, Burlington; assistant secretary, W. G. 
Strong, Vergennes. 

—New Orleans fire insurance underwriters are organizing under the jurisdic- 
tion of the National Association of Local Fire Insurance Agents. The title pro- 
posed is “The Louisiana State Branch of the National Association of Local Fire 
Insurance Agents.” 


—Texas agents are alarmed over the probable action of the legislature in re- 
gard to the bill now pending. If it passes, companies will be placed in the same 
position as in Kentucky and Arkansas, and the business will be practically 
killed. The insurance men of the State are making a strong fight against the 
passage of the bill. 

—Simon Sturm of Cincinnati is contemplating withdrawing from the Cincin- 
nati Underwriters Association and operating on non-board lines. He approached 
all his companies with a proposition to withdraw from the board, but met with 
refusal from all. It is said he will make connection with recognized non-board 
companies, 


—Lumbermens of Philadelphia has opened a Western department with Pellet 
and Hunter of Chicago, general agents. The field covered by the new agency 
covers Ohio, Michigan,. Wisconsin, Minnesota, Iowa, Nebraska, Colorado and 
Illinois with the exception of Cook county. R. S. Critchell & Co. still represent 
the company in Cook county, reporting to the home office. 


—Local agents at St. Louis and Kansas City are in a quandary as to what 
action to take in regard to the passage of the Farris bill for the abolishment of 
the local boards of fire underwriters in those cities. Some agents favor the with- 
drawal of the companies from the State, but such a course would probably not 
be generally followed. Governor Stephens will probably sign the bill, as he 
recommended its passage. 


—C. N. G. Butt & Co. of Charlotte, N. C., have bought out the fire insutance 
business of D. R. Harry. Mr. Harry has left Charlotte to engage in the mercan- 
tile business at Greensboro, N. C. Of the five companies represented by Mr. 
Harry, Butt & Co. take the Continental, American of Philadelphia and Piedmont. 
The Pacific goes to J. A. Henderson; the Connecticut, to A. Graham, a new 
agent, and the Greenwich is not yet placed. 

—Fidelity Fire of Baltimore has appointed William G. Whilden superintendent 
of agencies. He was at one time with the Continental and Merchants of Newark, 
and recently with the Insurance Company of the State of New York. He will 
have entire charge of the field work of the Fidelity. The company is now ready 
to appoint agents.and extend its business as rapidly as possible. It will join 
all associations and operate at full tariff rates, 

—Napier & Delmar of Chicago have had a charge filed against them for rate 
cutting. The annual rate was $1.75, and the risk was written for three years for 
$2.50, instead of $3.50. As this firm was convicted of a violation last year and 
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fined $250, board officials demand a deposit of $500 to cover a possible fine of 
that amount. Napier & Delmar claim this as a first offense since the revision of 
rules, and think they should only be called to deposit $250. They claim that the 
risk was written at $2.50, instead of $3.50, in error. 


—It is reported that the Walke agency of Norfolk, Va., has sent notice to 
managers of its retiring from the South-Eastern Tariff Association commission 
pledge. As this is one of the fundamental features of the association, it is ex- 
pected other retirements will follow unless the notice is withdrawn. 


—The Farmers and Merchants Insurance Company has been organized at San 
Antonio, to insure farm property throughout the State on the mutual plan, accept- 
ing part cash and part notes as premiums. J. S. Doaks of Yocam, Tex., is 
president; J. W. Oman, Victoria, Tex., vice-president; W. M. Cobb, San Antonio, 
Tex., secretary, and Chas. M. Meeker, who was one of the organizers of the 
Northwestern Fire and Marine of Portland, Ore., which reinsured several years 
ago, is the general manager. 


—Owing to the strong pressure brought to bear upon him by members of the 
board, T. A. Bowden, rating superintendent of the Chicago Underwriters Asso- 
ciation, has withdrawn his resignation. He had proposed to form a copartner- 
ship with C. M. Nichols in local agency business. The executive committee has 
promised an increase in salary and given him additional. powers, putting him in 
charge of everything connected with the rating department. 


—I. Reinhardt & Son, general insurance agents at Dallas, Tex., have recently 
added the Hanover Fire of New York to their already strong general agency. 
The Hanover will doubtless do well through this office, which has facilities 
throughout the entire State for securing profitable lines of business. Reinhardt 
& Son also represent the Fidelity and Casualty and the Washington Life of New 
York as general agents for Texas, and several of the strongest fire companies 
locally. I. Reinhardt manages the casualty and life department, and Sidney 
Reinhardt looks after the fire business, and through their combined efforts they 
succeed in doing a large and profitable business each year. 


—At a meeting of the New York Fire Insurance Exchange on Tuesday the 
action of the executive committee in jeasing offices was approved, and an assess- 
ment of one-half of one per cent on last year’s premiums as shown by the fire 
patrol returns of New York and Brooklyn was levied to provide the necessary 
funds for the operations of the Exchange. The arbitration and grievance com- 
mittee gave notice of intention to modify the compact so as to arrange the 
question of agencies at Bath Beach and similar points. The deductions from 
minimums on stocks in frame buildings was made ten per cent, instead of thirty, 
as in brick buildings. Cold storage rates in Hudson river stores were rear- 
ranged, and rates on profits and commissions made the same as on merchandise. 


. AGENCY APPOINTMENTS. 


Lirrt.—E. W. Keenleyside, district agent North American Life for Vancouver, 
Nanaimo and New Westminster; Malcolm E. Russell of Gambier, O., manager 
Washington Life -for Knox, Licking, Coshocton, Muskingum and_ Franklin 
counties; the Hartford Life has appointed R. G. Grogen State agent for Michigan; 
Harry Bate, formerly of Bate & Lainge, -Chicago, managers of the Union Life of 
Omaha, has been appointed general agent of the Covenant Mutual for Cook 
county; Geo. W. Perrin has accepted the special agency of the Union Central of 
Cincinnati for the district of Western Massachusetts, with offices in Springfield. 


AUTOMATIC SPRINKLER NOTE. 


—J. V. Farrell & Co. of Chicago have contracted with the U. T. D, Automatic 
Sprinkler & Supply Company for the equipment of their property with automatic 
sprinklers. 











TOO LATE FOR CLASSIFICATION. 
—Chicago managers met yesterday to discuss Arkansas matters. 
—Columbia Fire of Washington has re-elected its old directors. 
—Marine Insurance Company of London has re-entered Michigan. 


—Union Central Life is offering a plan of insurance with premiums payable 
monthly. 

—The Modern Brotherhood of America of Tipton, Ia., has been admitted to 
North Dakota. 

—Capital Fire of Concord and Providence Mutual Fire of Providence have 
entered Vermont. 

—Governor Stephens of Missouri has agreed to grant a hearing: on the Farris 
bill before signing it. ; 

—The State of Maryland Fire Insurance Company, now organizing at Baltimore, 
may absorb the Baltimore Fire. 

—Planters and Merchants Insurance Company of Mobile, Ala., has reinsured in 
the German-American of New York. 

—Iowa Accident Company of St. Paul has been reorganized, with H. C. Lord as 
president and W. E. Walker, secretary. 

—According to a decision recently rendered in the Supreme Court at Salt Lake 
City, notes and accounts due for unearned premiums are taxable. 


—J. M. Hilton, formerly secretary of the Western of Aurora, IIl., will do 
special agency work in Illinois and Iowa for the Palatine and the Sun of New 
Orleans 

—A Brooklyn office has been opened _by Weed & Kennedy at 195 Montague 
street, under the management of John R. Heise, for many years with the Com- 
mercial Union. 

—Post & Keast, general agents for the Penn Mutual at New Haven, Conn., 
dissolved partnership by mutual consent on April 6. The business will be con- 
tinued by J. H. Post. 

—Garret A. Van Allen was fendered a dinner last week in commemoration of 
forty years connection with the Commerce of Albany. He has occupied the 
positions of secretary, vice-president and president. At the close of the dinner 
a beautiful sterling silver loving-cup was presented him, with the following in- 
scription: ‘Presented to Garret A. Van Allen as a token of forty years’ faithful 


service and personal regard, by the directors of the Commerce Insurance Com- 
pany.” 
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Insurance Insurance ° . Insuran 
Name or Company. in Force Written Ane 9g es in cae 
Dec. 31, 1897.} in 1898, | | a 
ARKANSAS, $ $ $ $ 
Covenant Mutual..... 27,590 259, 6,891 teehee Su5.001 
Equitable Life .. 4,236,087 | 1,033,156 136,438 55,044 4,649,937 
Fidelity Mutual.. > 1,545,770 534,761 35,55 19,904 1,574,432 
Home Life...... < 100,777 360 3, 2,500 104,547 
Kansas Mutual ...... 2 al EE A ed ee 2 ee See a 
Massachusetts Mut... 2,575,020 482,000 101,234 11,545 2,725,611 
Merchants Life Assn. 265,000 234,000 565 1,000 458,5 
Mutual of Kentucky..| —_...... 248,000 Se .- jin 184'500 
Mutual Life .......... 9,807,151 | 1,850,200 845 80,527 10,850,204 
Mut. Reserve Fund.. 2,870,750 188, 34,257 000 2,378,750 
New York Life....... 3,182,523 839,131 119,964 ,706 3,709,929 
Provident Savings.... 219,656 10, & 10,000 183,645 
Security Mutual ..... Se sana tl. ensous ee Bons 
Security T. and L.... 48,000 22,000 1,015 3,500 36,000 
MEGVEIOES “s 51. cess maces 908,442 51,034 23,236 35,600 928,680 
Union Central ....... 3,316,273 | 1,214,167 121,002 53,725 3,838,140 
Washington: «006000. 234,485 104,570 1885 1,470 261,085 
<a erree 29,955,024 | 7,089.680 889,442 353,521 31,699,761 
- Noes Dakota. “ ; 
FEIN SUC ssices ss.ccines ,438,964 158,306 15,507 2,000 1,507,523 
Equitable, New York. 1,707,654 238,000 40,644 16,000 1,854,33 
Germania .6000siecessees 670,112 247,598 31,189 7,000 830,144 
PLOMEC AGC © oss osnicw sa 18,350 11,000 1 ree 21,350 
Mantattan ..2.<6c0303 211,956 62,628 7,500 4,500 234,584 
Mutual Benefit ....... 205,789 47,469 ee eee 209,553 
Mutual of New York. 2,016,820 494,179 67,792 2,660 2,242,119 
New York Life....... 1,529,289 624,592 74,877 17,485 1,889,03 
Northwestern Mut.... 3,057,821 414,930 109,925 51,522 3,185,261 
Phoenix Mutual ...... 23,572 2,000 TR) «casi siete 23,572 
Provident Savings ... 26,000 5,000 aoe 14,000 
SCULLY: 2. GRE Lssees|, . <eeeec co | Bree i saniee 8,000 
PALS, LIC cadineseens | > cleeeben 000 a Seivatvie 35,000 
DLAVEIEES os ee svinssies'e 299,670 75,500 6,761 2,082 859,213 
Union Central ....... 38,591 A Pee ees 88,091 
Washington o:.<.5s0s 92,665 27,575 2,970 2,500 98,340 
MGUAIS ib caecwse 11,337,244 | 2,518,777 366,174 105,749 12,600,117 
Miscellaneous Insurance by States. 
re 
NaME AND LOCATION OF Premiums Losses Risks Written | 0 9.3 
Company. Received. Incurred, | and Renewed. | 4 & 
m5 = 
a 
MICHIGAN. 
Etna (ac. dept.), Hartford....:.. 10,690 866 5,024,300 8.1 
“Etna Indemnity, Hartford...... A GPa eee 67, = 
Am. Bonding & T., Baltimore... 2,339 46 648,543 1.9 
American Surety, New York..... SOe il -- Gweseais 3,671,025 ae 
Bankers Mut. Cas., Des Moines. 4,218 7,204 233,000 | 171.0 
Central Accident, Pittsburg..... 4,069 1,641 96,344 40.3 
City T.,-S. Dep. & S.,. Phila... mi” peuan 88,700 es 
Con. Assu. of N. A., Hammond. 38,572 12,679 2,090,383 32.9 
Employers Liability, London.... 8,489 2,258 10,823,772 26.6 
Fidelity & Casualty, N. Y....... 55,114 13,061 10,593,593 23.7 
Fidelity & Deposit, Baltimore... 13,093 853 2,261,350 65.2 
Frankfort M., A. & P. G., F’kf’t. 12,694 1,971 2,546,533 15.5 
Frankfort-American, N. Y....... ef on 95, Hee 
Great Eastern Cas. & Ind., N.Y. 1,755 150 2,642,000 8.5 
Guar. Co. of N. Am., Montreal.. ROE - ~ seceaes 18, ee 
Hartford Steam Boiler, Hartf’d. 26,150 8,770 2,369,524 33.6 
Lawyers Surety, New York...... 1p A. © were 1,100 feces 
Lloyds Plate Glass, New York. 6,353 1,485 377,970 23.4 
London Guar. & Accident, Lon. 7,647 3,372 1,993,000 44.1 
Metropolitan Plate Glass, N. Y. 3,766 577 06, 15.3 
Maryland Casualty, Baltimore.. i ee eer eee 160,784 ae 
New Jersey Plate Glass, Newark. 1,784 331 75,266 18.6 
New York Plate Glass, N. Y.... 3,150 448 148,370 14.2 
National Surety, New York..... CASO «= .satcncs 1,247,299 “ 
Preferred Accident, New York.. 24,096 13,150 12,676,000 54.6 
Pacific Mutual (ac. dept.), S. Fr. 2,958 362 1,526,400 46.0 
Standard Life & Ac., Detroit.... 56,734 33,292 8,860,350 58.7 
Travelers (ac. dept.), Hartford.. 51,489 23,813 11,822,300 46.2 
Union Cas. & Sur., St. Louis... 13,796 3,710 1,854,463 26.9 
United States iramalty, Ie XM utiex 300 6,842 4,210,950 55.4 
U. S. Fid. & Guar., Baltimore.. 4,451 14 ,549,1 ao 
MOIAIG: aewawovesauasiaseeceHne 387,325 187,895 90,469,873 35.6 
Fire Insurance by States. 
; wSé 
Name anp LocaTION OF Premiums Losses Risks Written | o 3.2 
Company. Received. Incurred, | and Renewed. | & di - 
: M4 Pa 
LoutsIANna. $ $ $ % 
/Etna, Hartford ........ i 51,658 22,617 3,942,783 43.8 
Agricultural, Watertown . 9,196 910 576,400 9.9 
American, New York ... 445 3,437 467,550 53.3 
American Central, St. Louis.. 8,633 4,230 640,302 49.0 
American Fire, Philadelphia 20,832 20,212 1,652,066 97.1 
Atlanta Home, Atlanta .. = 20,037 901 1,610,057 19.5 
Atlas, London ........ Kalheicoaaw it 14,518 9,232 927, 63.6 
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NAME AND LOCATION OF Losses Risks Written | .° 3.3 
ComPANy. Incurred, | and Renewed. | §%& 
“Z32 
aad 
Louistana—Cont. $ $ To 
UNGIIINGL  SEMOED ac cavcescccesieccences 1,176 288,669 26.8 
ORI OMONS «ocr iccasacteeeetes 6,830 564,878 76.2 
British-America, Toronto ....... 9,499 1,095,795 45.4 
British-American, New York.... 72 105,997 4.9 
Caledonian, Edinburgh .......... 12,953 1,594,375 61.5 
CMNSONE SNOW VOR Reccccccccccccsf  . SE | < Svewes 55,175 ree 
Cologne Reinsurance, Cologne...| 2,575 | ~—...-.- 222,581 oa 
Commercial Union, London...... 12,397 1,923,614 
Commercial Union, New York..| 1,816 | _...... 187,633 AP 
Fire Assn. of Phila., Phila...... 33,330 2,152,287 ; 
Firemans Fund, San Francisco.. ; 45, s 
Georgia Home, Columbus....... 4,176 983,307 3 
German, Freeport, IIll............ 3,199 1,903,539 
German Alliance, New York.... 4,146 1,423,819 Z 
German-American, New York... 20,195 2,488,581 5 
Germania, New Orleans ........ 40,636 2,840,750 | 105.9 
Germania, New York ............ | 9,512 3,770,353 24.9 
Girard F. and M., Philadelphia. | 916 13,237 22.1 
Greenwich, New York ........... | 29,414 2,704,380 47.0 
Hamburg-Bremen, Hamburg.... 21,087 13351,463 | 76.6 
Hanover’ New York<....c.<cccccess 8,624 1,465,225 48.4 
pe Be er eee 67,245 8,178,434 56.0 
Helvetia-Swiss, St. Gall.......... ,990 1,141,656 12.4 
Hibernia, New Orleans........... | 20,757 546,088 25.2 
Home, New Orleans .......:.... 14,491 7,571,028 15.9 
Frome, New York ..cb.ccccccecss 17,452 3,461,903 41.4 
Imperial, London .......sccsecse 21,902 1,803, 17.7 
Ins. Co. of N. America, Phila... 29,980 2,069,798 15.7 
International, New York........ 712 636,151 14.9 
~Lafayette, New Orleans.......... 12,240 4,360,904 21.0 
Lafayette, New York.......0.00+ 3,919 294,152 64.3 
Lancashire, Manchester ......... 16,927 2,385,760 51.0 
Law Union & Crown, London.. 191 130,305 5.8 
PAG EON. cccccccccnccscosnens 13,096 479,490 | 189.3 
Liv. & Lon. & Globe, Liverp’l.. 86,352 18,507,291 48.6 
Liv. & Lon. & Globe, Gek 3,150 1,222,8 25.6 
London Assurance Corp., Lon.. 1,254 583,589 aut 
London & Lancashire, They... 26,055 7,834,737 35.2 
Louisiana, Baton Rouge......... el EES ESS 95.7 
Magdeburg Fire, soars: --- 9,684 1,033,655 70.1 
Magdeburg, New York ..........| 1063 ]°: - 20... 75, ane 
Manchester, Manchester ........ 5,396 1,388,494 26.4 
Mechanics & Traders, N. Orl... 23,382 1,879,670 27.3 
Merchants, Newark .............. 20,436 993,264 95.1 
Merchants, New Orleans........ 16,020 3,250,000 34.4 
Milwaukee Mechanics, Mil....... 3,154 1,568,506 69.1 
De, BROOD, cccccccnccetsccse)  .. Ge ff = ‘<eeees 57,3 apa 
Wational, Tartiord ...ccccccscees 15,697 3,691,892 38.7 
National-Standard, New York... 2,263 492,823 42.0 
Netherlands, The Hague........| 5,806 |  ...... 422,145 ea 
New Orleans Ins. Association... 11,481 3,290,303 37.6 
Niagara Fire, New York........ 15,215 670,423 85.1 
North Brit. & Mercantile, N. Y.; jj. ST [--  ccccee 27,16 Sau 
North Brit. & Mercantile, Lon.. 23,004 3,034,037 47.8 
North German, Hamburg........ 16,940 1,219,878 79.0 
Northern Assurance, London.... 7,916 1,155,959 62.4 
Northern, New York............. 3,219 737, 39.9 
Norwalk, Norwalk ........ Se 1,016 1,179,536 12.8 
Norwich Union, Norwich.. ay 18,994 1,496,721 81.8 
CICHE, TIACHOtE oc kc cccccccevese 23,041 1,810,022 75.1 
Palatine, Manchester ............ 43,953 3,241,712 79.5 
Pennsylvania, Philadelphia ...... 22,088 1,551,700 81.4 
henix, Brooklyn ............ bees 32,612 274,983 | 113.3 
PCCM, ERAvtlOld oc ceccecscscces 23,282 4,564,947 45.7 
PROSE, EOUGOM bccccccccccsccse 34,893 2,954,315 81.6 
Prov.-Washington, Providence... 802 1,128,888 | 63.3 
Prussian National, Stettin ....... 10,776 542,315 | 193.3 
a of America, New York.. 16,844 1,715,332 58.4 
OVAL, EAVESHOOL 2. ccc cccccccesccs 78,469 6,308,946 92.5 
Royal Exchange, London........ ,296 518,215 53.4 
St. Paul F. and M., St. Paul.... 14,563 1,985,908 79.3 
Scot. Union & Nat., Edinb’gh.. 14,688 2,276,644 39.9 
Southern, New Orleans ......... 47,244 5,364,007 59.5 
Springfield F. & M., Springf’d.. 10,786 992,377 58.4 
Sun, poe EE ESET ART 8,344 1,126,833 62.0 
CS Cj 60,317 9,397,498 52.0 
Svea, Gothenberg ............06. 329 227, 10.9 
Teutonia, New Crleans.......... 41,743 9,984,721 45.9 
Transatlantic, Hamburg ......... 12,652 974,365 84.4 
UmiOn, LONGO ccciccccdescescess 1,168 436,684 11.3 
Virginia F. & M., Richmond.... 5,786 711,936 56.2 
Virginia State, Richmond........ 3,530 498,783 57.0 
Westchester Fire, New York.... 4,884 1,501,4 32.4 
Western, Toronto .............+- 12,216 1,188,560 46.6 
Williamsb’gh City Fire, B’klyn..| 7,466 739,843 87.7 
1 
etal “o. sc Seccetcsedeccduted 1,381,864 198,588,613 
Mutual Company. 
Sugar Planters Mut., N. Orleans.| 27,603 |  ~—......... 2,254,682 
Marine Business. 
Brit. & For. Marine, Liverpool.| 59,200 | ...... 7,999,472 ae 
Boston, Bost ....c.ccccccesesss 256 1,143,788 5.1 
Firemans Fund, San Francisco.. 1,251 401 10.8 
General, Dresden ..........20.00 99 4,021,949 4 
Germania, New Orleans ......... 125 254,443 10.2 
Greenwich, New York ........... 8,571 568,644 | 111.9 
Hibernia, New Orleans..........{ | 1,186 | ...... 266,497 Fon 
Home, New Orleans............. 3,803 2,237,770 44.3 
Ins. Co. of N. America, Phila... 4 5,509,168 81.0 
Eondos, Loridon........<.csvees 2,031 12,316,565 | 3.2 
Mannheim, Mannheim .......... 1,172 1,689,833 | 26.3 
Marisie, Londott- <....cccccsssceos 27,402 4,095,717 | 100.2 
Mechanics & Traders, N. Orl... 5,701 3,370,761 39.9 
Merchants, New Orleans........ 1,062 35,821 18.0 
N. Orleans Ins. Assn., N. Orl..| 716 1,132,025 18.7 
Prov.-Washington, Providence... 12,021 2,921,754 51.9 
Reliance Marine, Liverpool......| 8116 | ...... 1,282,632 ais 
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NAME AND LOCATION OF Premiums Losses Risks Written | o 33 
Company. Received. Incurred, | and Renewed. | 4% FI 
“32 
a 
Loutstana—Cont. $ $ $ % 
St. Paul F. and M., St. Paul.... 8,104 4,732 625,460 58.4 
Sy SMIIOD: 5 <a canradenadendess 30,531 23,578 4,097,169 77.2 
Southern, New Orleans.......... 9,350 845 2,474,525 19.7 
Standard Marine, Liverpool..... Set +” deeaee 3,795,786 a 
Sun, New Orleans .............. 14,211 3,310 4,022,161 23.3 
Thames and Mersey, Liverpool.. 581 6,247 5,609,187 22.6 
Teutonia, New Orleans........... 19,456 12,768 1,090,384 65.6 
Union Marine, Liverpool........ 19,346 882 4,257,913 35.2 
Weateri; Toronto. ccccecoccsecs 41,853 31,599 3,989,673 75.5 
BORE x wasaaes aukdaacdeessud 519,750 191,171 80,081,957 36.8 
North CAROLina.* 
PO eee eee 31,231 16,593 2,462,414 53.2 
Agricultural, Watertown......... 1,683 5 105,100 8 
American, New York ........... bg Geer 118,950 ead 
American Fire, Philadelphia..... 17,868 7,886 1,080,011 44.1 
Atlanta Home, Atlanta.......... 5249 1 253,418 éaa 
British-America, Toronto ....... 11,449 12,793 526,627 | 111.7 
Caledonian, Edinburgh .......... 963 440 471,350 38.4 
Carolina, Wilmington ........... 15,733 4,260 864,328 27.1 
Commercial Union, London..... 16,041 3,680 1,145,275 22.9 
Cogmectiont, Hartford (i. ...cccccel. ‘“sacaas 741 34, aa 
Continental, New York .......... 25,476 12,461 1,519,750 48.9 
Delaware, Philadelphia paaasenaas 9,064 5,593 498, 61.7 
Equitable F. & M., Providence.. 2,165 3,012 4 139.1 
Fire Assn. of. Phila., Phiia...... 16,697 2,783 895,818 16.7 
Firemans Fund, San Francisco.. 4,447 5,417 774,540 37.5 
Fort Wayne, Fort Wayne........ enn. aawes 90,689 care 
Georgia Home, Columbus....... 17,622 7,230 1,365,889 41.0 
German-American, New York... 14,835 10,322 860,876 69.6 
Glens Falls, Glens Falls......... 3,957 722 46 665 18.2 
Globe, New York ...........ce0e 9,070 1,394 781,337 15.4 
Greenwich, New York .......... 8,981 4,339 736,210 48.3 
Hamburg-Bremen, Hamburg.... 30,806 12,727 1,588,722 41.3 
Hanover, New York ............ 13,007 4,613 905, 35.5 
Blastford. Elatilacd c..<i.0s006<a 49,694 23,323 2,685,564 46.9 
RiGe NOU TOE <dacicaascwedes 34,970 13,721 3,106,581 39.2 
Home Mutual, San Francisco... ‘r . | aekaas 06, aaa 
Ins. Co. of State of Ill., Rockf’d. 10,485 4,982 595,249 47.5 
Ins. Co. of N. America, Phila... 29,268 10,181 2,193,139 34.8 
Lancashire, Manchester ......... 16,158 14,921 1,369,078 92.4 
Ey EGO soap catgasenascads 4,313 3,845 236, 89.2 
Liv. & Lon. & Globe, Liverp’l.. 40,265 33,037 2,409,924 82.0 
London Assurance Corp., Lon.. 53108 700 674,4 131.2 
London & Lancashire, Liverp’l. 8,992 1,915 3,8 21.3 
Magdeburg Fire, Magdeburg.... 4,617 7,001 321,915 | 151.7 
Manchester, Manchester ........ 7,607 1,764 436,840 23.2 
Mechanics & Traders, N. Orl’ns. me sexnas 2,300 ee 
National, Hartiord <.ccccccceccas 9,416 2,716 867,095 28.8 
Niagara Fire, New York........ 10,564 4,340 593,815 41.1 
North Brit. & Mercantile, Lon.. 13,467 1,421 907,717 10.5 
Northern Assurance, London... 10,048 1,162 923,159 11.6 
North Carolina Home .......... 47,197 31,625 2,316,305 67.0 
Norwich Union, Norwich....... 9,048 6,653 640, 73.5 
OCieiemt, Risse. ~.ccssccesasnccs 13,820 6,647 896,537 48.1 
Pamlico Ins. & B. Co., N. C.... 9,684 6,995 415,929 72.2 
Pacthie, New Yotk.<..<cicscccoss Seen. \eacaca 142,425 aaa 
Palatine, Manchester ...........- 15,160 10,754 765,816 70.9 
Pennsylvania, Philadelphia...... 13,520 4,656 740,791 34.4 
Phenix, Brooklyn ....<«ccccccece 10,211 2,784 634,026 27.2 
Preemie, Piastlard «<<< ccceccsces 18,882 9,332 1,131,107 49.4 
Phoenix, Londo ....c.ccccdcccee 6,881 2,436 57,553 35.4 
Drennan aa. Caswcccecacescecces 16,783 9,166 1, 54.6 
Queen of America, New York... 14,809 14,270 1,043,258 96.4 
ochester German, Rochester... 3,045 2,127 183, 69.9 
RROWEL, EAVCEDOGR a ccccccccccesee 30,499 10,861 2,410,411 35.6 
Royal Exchange, London ....... : a Sa eee 25, nee 
St. Paul F. and M., St. Paul.... 11,435 4,788 855,324 41.8 
Scot. Union & Nat., Edinb’gh.. 16,275 2,942 958,255 18.1 
Southern, New Orleans.......... 14,694 8,948 644,860 60.9 
Springfield F. & M., Springf’d.. 10,727 2,662 744,237 24.8 
St, “EA fo ceenstacsadeaess ca 8,811 4,012 445,770 45.5 
Teutonia, New Orleans.......... 8,833 6,225 555,090 70.5 
NiO LOGS... cceccecacesaes 6,492 6,983 416,054 | 107.6 
United States Fire, New York.. 11,890 1,857 781,235 15.6 
Virginia F. & M., Richmond.... 55,194 29,844 2,952,092 54.0 
Virginia State, Richmond ....,. 23,988 17,090 2,206,954 71.2 
Westchester Fire, New York.... 10,509 2,237 698, 21.3 
Westeet, BOSOM ..ccccaccnceces 15,710 5,504 909,750 35.0 
Williamsb’gh City Fire, B’klyn. | 5,299 3, 371,827 60.6 
i 
TRGGAEE 6 i5scsccnuciacdcuceade 945,195 465,648 64,190,165 49.2 
Mutual Companies.* 
| ee ee Co oU6! 106,295 a“ 
Southern Stock Mutual, N. C... 40,302 mae  adaden 19.9 
Underwriter, Goldsboro ........ 10,553 ae”) wéanes 20.5 
t 
AMIN vacdcacdcactacccccdes 51,861 10,220 106,295 19.7 
NortH DAKOTA. 
Pathe, Frases «cc sisccciccccens 16,956 25,482 818,604 | 150.3 
American, New York............ 1,721 74 117,700 4.3 
British-America, Toronto ....... 4,906 6,560 241,530 | 133.7 
Commercial Union, London..... 20,092 5,123 903,240 25.5 
Connecticut, Hartford .......... 4,158 4,245 260,093 | 102.1 
Continental, New York ......... 11,406 3,159 470,570 27.7 
Fire Assn. of Phila., Phila...... 30,991 33,916 1,382,368 | 109.4 
Firemans Fund, San Francisco. 766 843 20, 130.7 
Franklin, Philadelphia ....... Soe 1,811 442 108,783 24.4 
German Alliance, New York.... 6,360 4,484 i 70.5 
German-American, New York... 23,962 5,301 982,767 63.8 
Greenwich, New York........... 2,758 408 E 304.6 
Hanover, New York............- 6,147 3,294 269,845 53.6 
ctastpord. Elartiotd 4s. ccccccceas 42,596 27,192 087, 63.8 

















* Premiums received are gross. 
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og . 2 ; ong 
i Risks Writt $3 Name AND LOCATION OF Premiums Losses Risks Written | © 3.3 
7 a ia Recived, seat. —_ Reaswed. = ar Company. Received. Incurred, | and Renewed. | § 4% F 
5. “32 mae 
Ay 
$ % West Vircrntra—Cont. $ $ $ % 
Home New ese eee 15,743 fue 845,985 59.3 Equitable F. & M., Providence. 955 5 17,929 5 
Ins. Co. of N. America, Phila... 17,892 12,470 807,397 69.7 Fire Assn. of Phila., Phila....... 12,322 4,785 841,026 38.8 
Lancashire, Manchester ........ 5,307 6,331 263,697 | 119.3 Firemans Fund, San Francisco.. 114 486 Fs 47.7 
Liv. & Lon. & Globe, Liverp’l.. 28,732 19,333 1,300,330 67.3 Firemans, Newark .......esseeees 2,178 256 i 11.7 
London & Lancashire, Liverp’l. 12,189 10,074 509,498. 82.6 Franklin, Philadelphia .......... 2,259 14 203,095 6 
Minneapolis F. & M., Minneap. 598 4 136,325 mk Georgia Home, Columbus....... 9,048 6,326 465,96 69.9 
Manchester, Manchester ......... 21,903 17,081 788 78.0 German Alliance, New York.... 2,817 1,676 207, 59.5 
Merchants, Newark .........e0+: 794 127 600 16.0 German-American, Pittsburg ... 2,045 600 t 78.2 
Milwaukee Mechanics, Mil...... 2,394 1,248 148,210 52.1 German-American, New York... 11,498 5,323 914,967 46.3 
National, Hartford ............0. 9,537 12,528 1,441,504 | 181.3 Germania, New York ........... 448 673 472,936 12.3 
Niagara Fire, New York........ 3,755 922 234, 24.5 Glens Falls, Glens Falls......... mer “apelegic 15, ae 
North Brit. & Mercantile, Lon.. 4,656 939 279, 20.1 Greenwich, New York........... 3,469 2,109 337,9) 60.8 
Northern Assurance, London... 7,769 15,397 427,095 | 198.2 Hamburg-Bremen, Hamburg.... 17,216 8,279 1,199,944 48.1 
Northwestern Nat., Milwaukee.. 1,379 1,101 116,038 79.8 Hanover Fire, New York....... 179 2,038 601,3 24.9 
Norwalk, Norwalk ............6. 552 625 26,642 | 113.2 Hartford Fire, Hartford......... 20,348 8,362 1,492,141 41.1 
Norwich Union, Norwich ...... 20,939 14,213 1,026,872 67.9 Home, New York.....c...scccess 13,169 12,001 1376,880 91.1 
Orient, Hartford 12.0.6. sss00009% 4,476 394 280,34 8.8 Imperial, London .........+..++: 659 672 00,490 | 18.4 
Pennsylvania, Philadelphia....... 10,893 5,496 587,352 50.2 Ins. Co. of N. America, Phila.. 11,354 6,668 783,459 58.7 
Phenix, Brooklyn .........eeee8: 15,383 3,109 728,163 20.2 Lancashire, Manchester ........ 0,621 4,725 98 ,032 44.5 
Pheenix, Hartiord ..0..00.00c00s- 5,745 15,611 372,422 | 271.8 Lion, London ......eccceeceee 7 697 810 187,408 30.0 
PhGente. DOSEN. 0s0500050000000 9,067 248 439, 102.0 Liv, & Lon. & Globe, Liverp’l.. 17,445 5,446 1,368,382 31.2 
ueen of America, New York... 11,801 5,469 537,239 | 46.3 London Assurance Corp., Lon.. 2,364 393 178,7 16.6 
Rove DAUEEOOG! 415 s005050000030 289 4,470 309, 53.9 London & Lancashire, Liverp’l. 4,595 409 » 181 8.9 
St. Paul F. & M., St. Paul...... 94,493° 34,259 4,825,235 | 36.2 Manchester, Manchester ........ 2,188 1,812 166,950 | 82.8 
Scot. Union & Nat., Edinb’gh.. 909 11,389 404,928 | 127.8 Merchants, Newark ..... ss eescees 8,631 2,973 646,515 34.4 
Springfield F. & M.. Springfd.. 21,915 TTL 1,035,031 | 35.4 Minneapolis F. & M., Minneap. 1. ties 14,787 |... 
Traders, Chicago ...0..02.0000.0+ 6,581 10,089 430,315 | 153.3 Merchants, Providence ......... 955 5 1929 5 
Westchester Fire, New York.... 3,104 4 as —s tate agg _ ee = il bee 1.9 
later Tar ants . ..«csxseadoose 14 é é 4 ilwaukee Fire, Milwaukee. ee 00 |emmmeet ; Ae 
Western, Toronto ..... 5,405 Niagara Fire, New York... 7,190 266 542,028 3i:8 
specee er baeceeaceudes ; ,03 26,569,912 | 70.2 orth Brit. ercantile, Lon.. ; : : 
a ne — _ North German, Hamburg...-.... °650 "24 81,400 | 1.4 
Mutual Companies. Northern Assurance, London.... 3,648 423 354,772 11.6 
*Alliance Hail Assn., Jamest’n.. 39,721 BOO08 Tienes 15. Fst tg Sn eceececcccccees 766 672 59,505 | 87.7 
Bohemian Mutual, Pisek......... Te gee 970 iG Orient, Hartford ..... steeeseeoes 499 | sonees 300 eee 
Barnes County, Valley City..... _ re 121,495 pe Norwich Union, Norwich........ 5,455 4,437 375,185 | 81.3 
Dundee Mutual, Dundee ........ 673 9289 118,310 42.9 Palatine, Manchester ............ 9,803 4,689 1,28; 47.8 
Home Mutual, Dwight ......... 1,202 654 203,930 | 54.4 Pennsylvania, Philadelphia ...... 6,096 5,865 423,987 | 96.2 
James R. Val. Mut., Jamest’n... 1,010 340 111,055 33.7 Phenix, Brooklyn ...........0005 6,204 2,071 459,866 | 33.4 
Farmers Mutual, Casselton...... 1,520 4,282 380,060 | 281.6 Phoenix, Hartford ..........s000. 13,086 4,571 1,520,216 | 34.9 
Farmers Mutual, Portland...... 772 129 219,135 | 16.7 Phoenix, London .........ssseees 21,683 15,875 1,492,834 | 73.2 
Farmers Mutual, Sherbrooke.... 150 928 150,151 | 618.7 Prov.-Washington, Providence... 16,043 530 1,322,242 | 40.7 
*Farmers Mutual, St. Thomas.. 3,237 OS {| — baawes 18.8 Prussian National, Stettin ...... 5,127 1,239 410, 24.2 
*La Moure Co. Mut., La Moure. 937 oe M72 Queen of America, New York... 3,249 10 22,02 3.0 
La Moure Co. Fire, La Moure.. 64 12 36,720 18.8 Reading Fire, Reading.........++ 2,323 2,456 189,192 | 105.7 
Pembina Co., Hamilton.......... ig eee 162,599 Se a’ Se se eeeeeeeee 3,084 471 262,87 15.3 
*Red River Val. Mut.,Wahpeton. 62,176 DOSER | Game 80.7 MOval, LAVELDOE!  vscscascnveseees 18,105 17,811 1,432,775 98.4 
Scandinavian F. Mut., Bottineau. 336 271 84,523 | 80.6 St. Paul F. and M., St. Paul.... 2,249 1,128 187,2 50.2 
Walla Farmers Mutual, Walla... 301 115 120,899 | 38.2 Scot. Union & Nat., Edinb’gh.. 28,318 17,720 2,074,275 | 62.6 
Walsh Co, Farmers Mut., Minto. a 623 i 825 57,960 157.8 ag = Haven .......+00+ one ‘ B prs at 
Western Mutual, Fessenden..... | 565: 600 caesar 75. Teutonia FE. & MM, Sain Lee 1 408 "3a 1st ah ee 
raders. ICAZO eocccccccccceses eee ? eee 
WMNIO ashsiccinsescsseneass 178,429 187,840 1,767,807 71.2 Transatlantic, nwa... i ge is 115 
TUOM, MAONGON cssccccesecssseses : a i 
ene ee: 4,709 458 297,785 | 9.7 Union, Philadelphia ............. 998 1,826 6,400 | 183.0 
American Central, St. Louis.... 3,952 368 245,762 | 9.3 United States Fire, New York... 9,730 2,723 866,070 | 28.0 
British-America, Toronto ....... ED pre 89,697 |"... Victoria Fire, New York........ 205 | ae eaee 10,795 aes 
Connecticut, Hartford .......... 9,936 518 611,915 | 5.2 Virginia F. & M., Richmond.... 18,437 14,064 1,119,908 | 76.3 
Delaware, Philadelphia ......... 4,969 79 214,420 1.6 Washington, Cincinnati_......... ee | eww 99,991 nae 
Eastern, New York ............. 231 42 14,050 18.2 Westchester Fire, New York..... 3,891 5,360 321,592 | 137.8 
Fire Assn. of Phila., Phila...... 8,569 191 310,413 2.2 Western, Toronto ..++.+. 2. .sse0 4,839 2,102 335,470 | 43.4 
German Alliance, New York.... 1,000 7 70, aT Williamsb’gh City Fire, B’klyn.. 2,745 457 244,650 16.6 
German-American, New York...| 10,137 298 586,101 2.9 
Greenwich, New York aia 992 684 57,760 68.9 OUBIG)  cesdivs soeenwcms'caeaex 471,008 225,929 35,836,970 48.0 
Hamburg-Bremen, Hamburg.... Se ree 450 ae 
Hartiord, Bartiord ...<06s0<ss00% 6,266 1,823 447,860 29.1 
Tmperial, London. o< 0000000000008 a ie 41, asi 
Ins. Co. of N. America, Phila... 6,525 461 337,762 7.0 
ionéen &iamenmict, Livceyl| Rene 69 S671 | 16:8 til 
ondon ancashire, Liverp’]. A : ‘ ® 
Manchester, Manchester ........ Bee T kéwees 40,375 Bos Figencyp Wants. 
ase inte Aor cepbiee = P4 4 =‘ 
ilwaukee Fire, ilwaukee..... f 5 
Milwaukee Mechanics, Mil...... 1,443 33 56,976 | 2.3 ANTED—ACTIVE AND SUCCESSFUL AGENTS 
Nise ene, — ee 5, 3eb "11083 Prot 195 in Maryland, Virginia, and District of Columbia, to represent 
North Brit. & Mercantile, Lon. 3,301 205 174,725 6.2 The Mutual Life Insurance Company of New York. Good contracts 
Northern, New York............ 166 25 9,750 15.0 ill be gi . ; 
Orient, Hartford ... vacgesaseeseees 6,214 a 05,981 | 9 will be given. Apply with references, 
ennsylvania, iladelphia ..... j 394, 6.3 
Phenix, Broo be nageesssssssses 18,96 1,065 1,118,385 5's O. F. BRESEE & SONS, a . 
rov.-Washington, Providence.. ; i 1.0 ALTIMORE, MD. 
ong peg eo ae oe 77 ig 5.5 : 
t. Pau . an op he SAM ccs ae bf 0 géeeee . eee 
Scot. Union & Nat., Edinburgh. 6,353 1,251 237,791 | 19.7 GOOD CONTRACT, FOR AGENTS AND IN- 
kee Chas iinet Tat 380 Tee 980 o: surers, The Maryland Casualty Company writing Accident an¢ 
Westchester Fire, New York.... 3,912 170 48,889 4.3 Health, Plate Glass, Boiler, Elevator, Team, and all liability lines. 
Weatern, Toronto: vecsccscceceses 2,497 187 111,452 7.5 A 0s ; neetee js 
gents and Solicitors wanted in the District of Columbia, Maryland, 
DME nig sinevebeskeeccncens 161,868 17,878 8,736,401 11.0 Virginia and West Virginia. Address 
West VIRGINIA. A. P. NEWT G 
Aachen & Mun., Aix-la-Chapelle. eo 11,500 |... ee rn Ait 
ABtna, Hartford’ .........sseecees 17,848 4,315 1,647,680 | 24:2 802 F Street, N. W., Washington, D.C. 
Jenaoe, Weerere gacreaies A a4 63.4 
merican Fire, iladelphia..... & 6 452 21.4 Mi 
British-America ‘Toronto peerees 228 3,000 o50'988 | 93:6 hace CLASS INSURANCE MEN CAN SECURE 
Sate a ............. "782 et sa f= = b _~ good contracts as district, special or local agents. Only 
Commercial Union, London.... 8,279 4,441 623,091 53.6 usiness produ 
fooper, ig eee seueaeaaes ont 428 259,386 | 29.0 producers need apply. 
ontinenta. PORK. cpstsies 4 > 
Daesee, Pileddehia ........ "339 "427 aac 32 W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 
* Hail insurance. ~ Losses are those paid. From the Weekly Underwriter. 
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Mercantile Agencies. 


Figency Wants. 








OLMES MERCANTILE AGENCY 

Devoted exclusively to the interests of Life and Accident Insurance Companies 

and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 

TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

PRICE OF REPORTS, $1.00 EACH, ANYWHERE IN THE UNITED STATES AND CANADA. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required. Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor, 


Fictuarial. 


182 NASSAU 8ST., NEW YORK, N. Y, 














AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssAu St., NEw YorK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





|.” igoeae MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556, No. 11 BRoApwAy, New York, N. Y. 








Onsurance Hccountants. 








-§, E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


aaa & McINTYRE, 


INSURANCE 
7 ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


48 PINE STREET, - - - - NEW YORK 


eo —THREE GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Will give them some specially good territory which, with the’ new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 


Tue Mutua Lire Insurance Company OF New York. 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS, 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


** INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 


ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to take exclusive districts in view of great devel- 
opment growing out of allotment of lands, construction of railroads, benefits of deep water 
on the Gulf Coast and, in the future, of the Nicaragua Canal. Write 


N. S. ERNST, Manacer, 


Equitas_e Lirz AssURANCE SOCIETY, 
DENISON, TEXAS. 


IRST-CLASS LIFE INSURANCE PRODUCERS 
who contemplate coming South for the winter months, will do well to 
correspond with the undersigned, who is prepared to offer inducements for a 
short mid-winter campaign. Good territory in country or cities. 
R. F. SHEDDEN, General Agent, 


MuTUAL LIFE INSURANCE Co, oF N. Y., 
ATLANTA, GA. 


ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal] reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far in 1898 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Datias, Texas. 

















EVERAL GENERAL AGENCY POSITIONS OPEN 


to first-class men with The Sun Life Assurance Company of Canada, 
in the State of Pennsylvannia, Address, 
W. A. HIGINBOTHAM, Manager, 


614 STEPHEN GIRARD BUILDING, 
PHILADELPHIA, PA, 








gency Wants. 
GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarantee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
O. Box 11, North Adams, Mass. 








Address, 


ANTED—SPECIAL AGENTS, WHO ARE PRO- 
ducers. To the right men especially good contracts will be given 
and every facility afforded for obtaining business. Apply, with reference, 


FREDERICK EVERILL, General Agent, 


EQUITABLE LIFE ASSURANCE SOCIETY, 
EQUITABLE BLDG., BOSTON, MASS. 





IRGINIA AGENCY. THE SUN LIFE ASSURANCE 
Co. of Canada wants Agents, with or without experience. Course 
Top Commissions paid. 
E. S. FREEMAN, State Manager, 
RICHMOND VA 


of instructions given. 





ee GOOD MAN OF EXPERIENCE, TO 


travel as Special Agent—Salary and commission to the right party—Good field. 


Address, CHARLES E, BAYLISS, General Agent, 
Mutua Life Insurance Co., 
Rochester, N. Y. 





ANTED.—DISTRICT MANAGER 
for Brooklyn and Long Island. Address with references, 


WILLIAM F. REILLY, Manager, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BRoADWAY NEw YORK 








ANTED.—TO A FIRST-CLASS MAN, WHO CAN 


guarantee to produce $500 000.00 per annum of paid for business, 1 
will give a permanent renewal contract with one of the best old line com- 
panies, having over $50,000,000.00 of assets. For particulars address, with 


references, 
‘* MANAGER,” Box 295 : 
ATLANTA, GA. 


ANTED—A MANAGER FOR THE STATE OF 
Delaware, excepting the city of Wilmington. Also a specigl Agent 
for Wicomico, Worcester and Somerset Counties, Md. 
HERBERT N. FELL, General Agent, 
The Mutual Life Insurance Company of N. Y., 
WILMINGTON, DBL. 








teTHE ACME WALLET. 


SOME GOOD REASONS FOR BUYING IT 
IT IS: 1 A mere fraction the cost and weight of old styles. 
2 Radically simple and new in form; pleases “‘ at sight.’’ 
3 Testimonials from hundreds of prominent business and professional men certify 
its merits. INSURANCE AGENTS pronounce it a ‘* Perfect Boon.’’ 
4 Money refunded if you are not fully pleased. 
IT IS a most pleasing thing as a present to a business man. WHOLESALE PRICES on 
application. REMIT for fine leather sample, 434x9%, 50c. ; 4%4x10, 60c.; 5x11 T5c. 
Cash or stamps. Name in gold letters, extra. 
THE SPECTATOR COMPANY, New York. 
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Onsurance Hdjusters. 


Prominent Agents and Brokers at Chicago. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF’ & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar St. BOSTON, 75: State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Insurance Lawyers 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 


Established 1876. 
T. H. WEBsTER. E. N. Wiey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Sate Street, CuIcaco. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


a 


CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie StrReET, CHICAGO. 


_Representing Queen Insurance Co., of America, United Firemens Insurance Co., Phila 


delphia, 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 


ew England Mutual Life Insurance Co., Boston, Mass. 





Gro. W. MontTcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 


MT. VERNON F.INSURANCE CO,, ‘“ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 
CHARLES TREDICK. ESTABLISHED 1869, W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OGSWELL & RICHARDSON, 
Nos, 6 and 8 WresT CourT STREET, MEMPHIS, TENN. 
General Agents: 
Globe Fire Insurance Co., N. Y. Manhattan Fire Insurance Co., N. Y, 
Millers & Manufacturers Insurance.Co,, Minneapolis. 


35-37 Nassau St., New York, 








Excess Lines solicited from Agents and Brokers on business in Tennessee, 
Kentucky, Arkansas and Mississippi. 


EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 





States. 


 edeteapaiaaiees & CO., GENERAL AGENTS OF 
The Commercial Fire Ins. Co, of Wilmington, Del., and other 
Excess Lines Solicited throughout the United 


Correspondence solicited. 





standard*stock companies. 
States and Canada, 


41I AND 413 WALNUT ST., PHILADELPHIA, PA, 


JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 








HE McGiLLIARD AGENCY CoO.,, 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
- OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


AFE AS NATIONAL BANK NOTES. 


& we Policies Issued by the KANSAS MUTUAL LIFE INSURANCE 

The State certificate engraved on the policies is equal to that placed on National 
Bank notes by the United States Treasury department, and as that department holds in 
trust for the noteholders the bonds deposited by the bank, so the State by law holds in 
trust for the policyholders the securities deposited by this Company, thus making every 
policy as secure as a National Bank note. 

Honest, energetic, business-producing agents can secure first-class contracts for the 
J. P. DAVIS, President, Topzxa, Kansas. 





central western states by addressing 








UNITED STATES BRANCH 


ALOISE FIRE INSURANCE COMPANY 
OF BASLE, SWITZERLAND. Organized 1863, 
Deposited with the Insurance Department of New York and with Trustees for the 
security of all American policyholders, $500, 


UNITED STATES TRUSTEES: Adrian Iselin, Jz... J. Pierpont Morgan, Jr. 
W. Emlen Roosevelt. ? : ; 


WEED & KENNEDY, Managers, 29-31 Liberty Street, NEW YORK. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION 
...917 LA SALLe STREET, CHICAGO 
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LLINOIS LIFE ASSOCIATION. 


Formerly Bankers and Merchants Life. 
INCORPORATED 1893. . 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23,290.27 
39,941.45 
57,595.93 
73,229.59 


CHICAGO, ILL. 


Insurance in force. 
$1,380,000.00 
3, 433,000.00 
4.827,000.00 
044,500.00 
83,274.30 7,326,500.00 
94,541.66 8.039,500.00 

Liberal commission contracts made with reliable agents for District and Local agencies 


EDWARD D. STEVENS, Secretary. 


IFTY MILLION DOLLARS OF ACCIDENT 
INSURANCE WRITTEN IN 1898, 





BY THE AGENTS OF THE 


INTERNATIONAL REGISTRY COMPANY 


18§ BROADWAY, NEW YORK. 


= 





Responsible Agents can obtain Exclusive Territory, under Five Years’ 
Contract, with Full Renewal Commissions 


ILLERS AND MANUFACTURERS 


INSURANCE CO., MINNEAPOLIS, MINN. 





Gross Assets, January Ist, 1899 - $524.867 
Liabilities... 218,555 


Surplus over all Liabilities. ......ccsccee ccccccccccccccces ees $306,312 


$1,182,830 
$159,191 


Losses Paid since organization 
Dividends paid since organization 


F, S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 
C. B. SHOVE, President. 





W. T. Woops, President, D. B. HAtsTeED, Vice-President 
C. E. W. CHAMBERS, Secretary. 


LOYDS — 
PLATE GLASS 


/nsurance Company 


OF NEW YORK 
‘Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





> sae 


lier wa 


ihe ay M uTvuAL an 
6, Fi RE INSURANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street, . 
Brooklyn, City of New York Manhattan, City of New fork 


TELEPHONE, BRook._yn 30—CortTLanptT 703 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary 


HOME OFFICE 


JAMES T. HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 


The Oldest New York Company in its Lina 


January 1,1899, 
Assets, - - - - 
Capra. ano Wer Sunpuus, - 


$511,914.68 
362,117.96 


Eucene H. WInstow .....---- 
DANIEL Ve WHITNEY 
S.. Wm. Burton Sec’y 


Cuas. F. Poces, Gen. Agt.. 
= No. 164 La Salle St. HICAGO. 


aPHE P PLACE FOR YOUR OVER-AGED 





RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


| Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to. agents. 





** Weigh all things and hold fast to that which is good.” 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


Is one of the few companies operating on a scientific, 

‘* intermediate ” ground, approximating the English system. 

Can, if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 

Is not burdened with a mass of old post-mortem business. 

Licensed in fifteen States. 


The 
Chicago 
Guaranty 
Fund 
Life 
Society 


W. M. MICK, General Mgnager, 810 OLD CoLony BLpDG., CuIcAGo, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





IncORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ $200,000 
Losses Paid since Organization, ~ 17,241 399 


E. R DANNELS. Secretary. Cc. S. HOLLTNSHEAD, President 
UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 
OF GOTHENBURG, SWEDEN. 


Deposited with the Insurance Department of New York, and in hands of Trustees for 
the eet of all American policyhoiders, $500, 
TED STATES TRUSTEES: John P. “Townsend, President Bowe 
Bank a New York. Robert B. Woodward, formerly of Platt & Woodward, 
Hon. Charles S. Fairchild, President N. Y. Security and Trust Co. 


WEED & KENNEDY, Managers. 29-31 Liberty Street. NEW YORK. 
ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
inuance of a single life at any age and for any term of years. 

By Wituiam E. Stake, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

95 WiLiiaM STREET, N, Y. 


‘ RA\WAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SKE Sie WS =) SGN), SF S3u3; YG: 





Savings 
ew York, 
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THE LARGEST INSURANCE COMPANY IN THE WORLD 


The Mutual Life 
Insurance Company 


OF NEW YORK 





RICHARD A. McCURDY, President 


CONDENSED STATEMENT FOR 1898 


$5 5,006,629.43 
351245,038.88 
27755173325-36 
- 233,058,640.68 
42,238,684.68 


Income - 
Disbursements - - .% ‘ : 
Assets Dec. 31, 1898 - - ‘ 
Reserve Liabilities - - - 

Contingent Guarantee Fund : - 
Dividends Apportioned forthe Year - -  2,220,000.00 


Insurance and Annuities in Force - - 971,711,997-79 


READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub. 
ect. Exhaustive in its entirety ; exhaustive in every chapter. Containing; 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

{t is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

' The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 





Price, $24.00 net, delivered. 





Address, . 
THE SPECTATOR COMPANY, 


95 William Street, - - ~ New York City. “ 





1877. TWENTY-THIRD YEAR. 1899. 


True economy in life insurance cannot be secured by re- 
ducing the amounts required for payment of death losses. 


THE COVENANT MUTUAL LIFE ASSOCIATION 


OF 


GALESBURG, ILLINOIS, 


is now issuing every modern form of life insurance contract 
and providing in each for the full mortuary and reserve 
Re- 
quiring less for expenses than other corporations whose 
rates are thus computed, we make a substantial reduction in 
the cost to insured and yet secure the same net premium 
obtained by level premium companies. 


requirements of the Actuaries’ Table at 4 per cent. 


Good territory upon most favorable terms open for good 
producers. 
W. H. SMOLLINGER, President. 
B. F. REINMUND, Secretary. 


GALESBURG, ILL. 
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Endowment, 
a 2 Accident 
Insurance. 


HE ETNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 
Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





